
CHAPTER 6

An Act to amend the Act respecting the construction and 
maintenance of a bridge over the river St. Lawrence, 
at Caughnawaga

[Assented to, the 19th of February, 1932\

LJIS MAJESTY, with the advice and consent of the 
Legislative Council and of the Legislative Assembly 

of Quebec, enacts as follows:

1 . Section 14 of the act 18 George Y, chapter 110, is is Geo. V, 
replaced by the following: replaced 14

“14. For the purposes aforesaid and particularly for Loans au- 
paying the cost of the construction, maintenance, repair, thorized. 
operation and administration of the said bridge and ap­
proaches, and that of the acquisition of the necessary prop­
erty, the interest on any loan, the yearly amounts intended 
for the sinking-fund, the other charges, the remuneration of 
the officers and employees of the corporation, as well as 
all other expenditures of the nature of those above-mention­
ed which the corporation has already incurred or may 
incur in the exercise of its powers, the corporation is author­
ized, before, during and after the construction of the said 
bridge, to contract, by debentures or otherwise, one or 
more loans for a total amount of not more than three 
million dollars.

Such loans shall be repayable in a period not to exceed Period for 
forty years and at a rate of interest of not more than six repayment* 
per cent per annum, except in the case of temporary loans 
payable yearly or half-yearly.

If the guarantee provided by the following section 156 Debentures 
is granted by the Government of the Province, the deben- tai ĉertifi- 
tures issued by the corporation shall bear the certificate of cate in cer­

tain case.
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18 Geo. V, 
e. 110, s. 15, 
repealed.
Id., s. 15a, 
replaced.
Contracts
authorized.

Insertion of 
conditions 
by Lt.-Gov. 
in C.

18 Geo. V, 
c. 110, ss.
15c and 15d, 
replaced.
Temporary 
loans au­
thorized.

Guarantee 
by Lt.-Gov. 
in C.

Certain cer­
tificate in 
certain case.

Repayment.

th e  P ro v in c ia l T reasu rer sta tin g  th a t  th e  d eb en tu res  h a v e  
b een  issued in  a cco rd a n ce  w ith  th e  p rov is ion s  o f  th is a ct  
and  in d ica tin g  th e  n a tu re  o f  su ch  g u a ra n tee .”

2. S ection  15 o f  th e  sa id  a c t  is repealed .

3. S ection  15a o f  th e  sa id  a c t  as e n a cte d  b y  th e  a c t  20 
G eorg e  V , ch a p ter  3, se ction  3, is rep la ced  b y  th e  fo llo w in g  :

“ 1 5 a .  T h e  L ie u te n a n t-G o v e rn o r  in  C ou n c il m a y  a u ­
th orize  th e  M in is te r  o f  P u b lic  W o rk s  to  en ter  in to  a c o n ­
tra ct  o r  con tra cts , fo r  an d  in  the n am e o f  th e  G o v e rn m e n t 
o f  th is P ro v in ce , w ith  th e  co rp o ra tio n , a n d  a n y  person s, to  
a id  a n d  assist th e  co rp o ra tio n  to  a tta in  th e  o b je c ts  fo r  
w h ich  it  w as crea ted .

T h e  L ie u te n a n t-G o v e rn o r  in  C ou n c il m a y  o rd er  the 
in sertion  in  su ch  co n tra c t  o r  co n tra c ts  o f  a n y  co n d it io n s  
n o t  in con s is ten t w ith  th is a ct, w h ich  m a y  assure th e  co n s ­
tru c t io n  o f  th e  b r id g e  an d  its m a in ten a n ce  a n d  op era tion , 
a n d  a t th e  sam e tim e  b e tte r  p r o te c t  a n d  gu a ra n tee  th e  
P ro v in ce  fo r  th e  o b lig a tio n s  w h ich  i t  m a y  assum e u n d er  
th is a c t .”

4 .  S ection s  15c an d  15d  o f  th e  sa id  a ct , as en a cted  b y  
the a c t  20  G eorg e  Y , ch a p te r  3, se ction  3, are rep la ced  b y  
the fo llo w in g  se ction s :

“ 1 5 c .  F o r  the pu rp oses  m e n tio n e d  in  se ct io n  14, th e  
co rp o ra tio n  is a lso a u th orized  to  co n tra c t , b y  m ean s o f  
d eben tu res  o r  p rom issory  n otes , on e  o r  m o re  te m p o ra ry  
loans, th e  p e r io d  o f  rep a y m en t w h ereo f m u st n o t  ex ceed  
three years.

T h e  L ie u te n a n t-G o v e rn o r  in C o u n c il m a y  gu aran tee  a n y  
te m p o ra ry  loan  e ffe c ted  u n der th e  p rov is ion s  o f  th e  p resen t 
se ction  15c o n  su ch  term s an d  co n d it io n s  as he m a y  d e ­
term ine.

I f  su ch  gu aran tee  is g ra n ted , th e  d eben tu res  issued  fo r  
su ch  tem p ora ry  loan s shall b ea r th e  certifica te  o f  the 
P ro v in c ia l T reasu rer sta tin g  th a t  su ch  deben tu res h a v e  
been  issued  in  a cco rd a n ce  w ith  th e  p rov is ion s  o f  this a ct  
an d  in d ica tin g  the natu re  o f  the gu aran tee  g iven .

T h e  co rp o ra t io n  m a y , u p o n  th e  m a tu r ity  o f  a te m p o ra ry  
loa n  co n tra c te d  u n d er  th is section , e ffe c t  the rep a y m en t 
th ereo f o u t  o f  th e  p ro ce e d s  o f  a p erm a n en t loa n  p ro v id e d  
fo r  in  section  14. T h e  co rp o ra t io n  m a y  also, in  o rd er  to  
secure th e  rep a y m e n t o f  th e  m on ies b o rro w e d  b y  it  an d  
th e  p a y m e n t  o f  th e  in terest th ereon , p led g e , tran sfer o r  
assign  to  a n y  len d er th e  sa id  d eb en tu res  o r  p rom issory  
n otes , u p o n  su ch  term s a n d  con d it io n s  as it  m a y  d e te r­
m ine.
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" 1  -id. T h e  aggregate  o f  th e  loan s o f  th e  co rp o ra t io n  Limitation 
e ffe c ted  u n der se ction  14 a n d  u n d er  se ction  15c m u st n ot, i ^ ^ gate 
a t a n y  tim e, ex ceed  th ree  m illion  dollars.

“15e. E v e r y  su m  w h ich  th e  G o v e rn m e n t  m a y  b e  Payments 
ca lled  u p o n  to  p a y  u n d er  th is a c t  sh a ll b e  p a id  t o  th ose  Ĵ e ĵ_ovem'  
en tit led  th ereto  b y  th e  P ro v in c ia l T reasu rer, o u t  o f  th e  
co n so lid a te d  reven u e  fu n d , u p o n  th e  certifica tes  o f  th e  
M in is te r  o f  P u b lic  W ork s , d ec la r in g  th a t  th e  co n d it io n s  o f  
the co n tra c t  h a v e  b een  o b se rv e d  u p  t o  d a te  a n d  sp e c ify in g  
the a m ou n t d u e .”

5. T h is  a c t  sh a ll co m e  in to  fo r c e  o n  th e  d a y  o f  its  Coming into 
sa n ction . foree'
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