
C H A P T E R  9

A n  A c t  resp ectin g  th e  p e o p le ’s  sav in gs b a n k s ca lled  D es ­
ja rd in s  o rg a n ized  u n d er  th e  Q u eb ec  C o o p e ra t iv e  S y n ­

d ica tes ’ A c t

[A ssen ted  to, the 19th o f  F ebruary, 1982]

\ Y 7 H E R E A S  it  is ex p ed ien t t o  en cou ra ge  th e  g ro w th  o f  Preamble. 
v v  th e  p e o p le ’ s sav in gs b an k s ca lled  D esjard in s, w h ich , 

since  th e ir  crea tion , h a v e  sh ow n  th eir  general u sefu ln ess;
W h erea s  su ch  p e o p le ’s sav in gs ban k s, estab lish ed  in  th e  

tow n s an d  co u n try  p a rts  o f  th is P ro v in ce , h a v e  u n cea sin g ly  
in creased  th eir  loan s o f  an  essen tia lly  co o p e ra t iv e  n atu re  
to  th eir  m em bers an d  h a v e  h e lp ed  in  g re a tly  p ro m o tin g  
th e  b est e co n o m ic  an d  socia l in terests o f  th e  la b ou r in g  class, 
as w ell as fa rm  loa n s ;

W h erea s the F édération  de Québec des u n ion s régionales, 
des caisses p opu la ires dites D esjard in s, w ith in  the lim its  o f  
its co n stitu tion  an d  by -la w s, on  its ow n  in itia tiv e  an d  u n der 
its a bso lu te  con tro l, sees to  the efficien t form in g , m a in ­
ten a n ce  an d  in sp ection  o f  th e  said  ban k s an d  it  is ex p ed ien t 
a cco rd in g ly  to  g ran t an  annual su b s id y  to  th e  sa id  fed era ­
t io n ;

T h ere fore , H is  M a je s ty , w ith  th e  a d v ice  and  con sen t o f  
the L eg is la tive  C ou n c il and  o f  th e  L eg is la tive  A ssem b ly  o f 
Q u ebec, en acts  as fo llow s  :

1 .  A n  a m ou n t o f  tw e n ty  th ou san d  dollars shall be  Amount set 
set aside y e a r ly  fo r  th e  efficien t p rop a g a n d a  an d  su p er- i°f 
v is ion  o f  th e  p e o p le ’s sav in gs b an k s ca lled  D esjard in s, savings S 
g overn ed  b y  th e  Q u eb ec  C o o p e ra t iv e  S y n d ica tes ’ A c t  banks” . 
(R e v ise d  S ta tu tes, 1925, ch a p ter  254 ).

T h e  P rov in c ia l S ecretary  is a u th orized  to  sign, w ith  th e  Contract 
Fédération  de Québec des u n ion s régionales des caisses p o p u - ^ e n t f7" 
laires dites D esjard in s, p ro v id e d  fo r  b y  section  49 o f  the
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said  a ct , a co n tra c t  fo r  a  p e r io d  n o t  ex ceed in g  ten  years, 
fix ing  th e  con d ition s  o f  th e  y e a r ly  p a y m e n t  o r  p a y m e n t  fo r  
a n y  p o r t io n  o f  a  y ea r , o f  su ch  g ra n t to  th e  sa id  fed era tion . 

Such  sum  shall b e  p a id  to  th e  sa id  fed era tion  b y  th e  
Mode of P rov in c ia l T reasu rer o u t  o f  th e  con so lid a ted  reven u e  fu n d , 
payment. Up o n  th e  certifica te  o f  th e  P ro v in c ia l S e cre ta ry .”

Coming into 
force. 2. T h is  a c t  shall com e  in to  fo rce  on  the d a y  o f  its 

san ction .
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