
CHAPTER 23

An Act to amend the Corporation Tax Act

[Assentedto, the 1of February,

J—IIS MAJESTY, with the advice and consent of the 
1 1 Legislative Council and of the Legislative Assembly 
of Quebec, enacts as follows:

1 . Section 5 of the Corporation Tax Act (Revised R- S., c. 26, 
Statutes, 1925, chapter 26), as amended by the acts I6 s-5,am- 
George V, chapter 61, section 2; 20 George V, chapter 26, 
section 2, and 21 George V, chapter 28, section 1, is again 
amended :

a. By replacing the word: “ thirty” , in the third line of 
paragraph 1 of subdivision x thereof, by the word: “ sixty” ;

b. By replacing the word: “ fifteen” , in the fifth line of 
the said paragraph 1 of the said subdivision x  thereof, by 
the word: “ forty” ;

c. By striking out, in the sixth, seventh, eighth and 
ninth lines of the said paragraph 1 of the said subdivision x 
thereof, the words: “ upon each branch line twenty dollars 
per mile for one track, and where the line consists of two 
or more tracks, ten dollars per mile for each additional 
track;” .

2. The said act is amended by adding thereto, after Id., Divi- 
Division n thereof, the following division and sections: added*’

“ division iia

•‘ t a r i f f  o f  a d d i t i o n a l  t a x e s  i m p o s e d

“ 5a. In addition to the taxes specified in the above Additional 
section 5, there shall be imposed upon each corporation,taxes- 
company, partnership, firm, association and person men-
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tion ed  in  se ct io n  3 o f  th is a ct, b a n k s a n d  ra ilw a y  com p a n ies  
e x cep ted , an annual ta x  eq u a l to  o n e  an d  on e -h a lf p er  cen t 
o f  th e  p ro fits  earn ed  in th e  P ro v in ce  b y  ea ch  su ch  co rp o ra ­
tion , co m p a n y , partn ersh ip , firm , a ssoc ia tion  o r  person , 
w ith o u t d ed u ctin g  th ere from  a n y  ch a rg e  o r  reserve fo r  
d iv id en d s  o n  p a id -u p  ca p ita l, o r  a n y  o th e r  ch arge  o f  a 
sim ilar n ature, a n d  a lso  w ith o u t d e d u ctin g  th ere from  a n y  
reserve fo r  ca p ita l a cco u n t. D e p rec ia tion , h ow ev er , is d e ­
d u cte d  fr o m  su ch  p ro fits  p ro v id e d  it  b e  p ro p e r  and  fo r  a 
reason ab le  a m ou n t.

When tax 
payable.

Period of 
imposition.

Supplying 
of state­
ments.

Reduction 
in certain 
case.

“ 5 6 .  T h e  tax  p ro v id e d  fo r  b y  th e  p rev iou s  se ction  5a 
shall b e  p a y a b le  w ith in  th e  fo u r  m on th s  im m ed ia te ly  fo l lo w ­
in g  th e  last d a y  o f  the fiscal y ea r  o f  each  co rp o ra tio n , c o m ­
p a n y , partn ersh ip , firm , a ssocia tion , o r  p erson  o w in g  it , 
an d  shall b e  im p osed  fo r  a  p er iod  o f  tw o  co n se cu tiv e  fiscal 
years, th e  fiscal y ea r  cu rren t o n  th e  19th  o f  F eb ru a ry , 1932, 
in  each  case co u n tin g  as the first o f  th e  sa id  tw o  years.

“ 5 c .  E a ch  o f  th e  co rp ora tion s , com p a n ies , p a rtn er­
sh ips, firm s, a ssocia tion s an d  person s o b lig e d  to  p a y  th e  
tax  p ro v id e d  fo r  b y  section  5a  m u st, w ith in  th e  p er iod  o f  
fo u r  m on th s  fixed  b y  section  56, su p p ly  su ch  sta tem en ts  as 
m a y  be  requ ired  to  estab lish  the a m o u n t o f  su ch  tax , an d  
g iv e  su ch  o th er  in fo rm a tion  as m a y  b e  d eem ed  n ecessa ry  
fo r  such  pu rp ose , to  th e  C o m p tro lle r  o f  P rov in c ia l R ev en u e , 
a t Q u ebec.

“ 5 d. T h e  L ieu ten a n t-G ov ern or  in  C o u n c il m a y  a llow , fo r  
a fixed  o r  u n d eterm in ed  p eriod , su ch  red u ction  o f  taxes 
as he m a y  d eem  ju s t, to  a co rp o ra tio n  o r  an  in co rp o ra te d  
co m p a n y  com in g  u nder this D iv is io n  a n d  h a v in g  its head  
o ffice  in  th e  P ro v in ce  b u t d o in g  n o  business therein  o th er  
than  th a t  o f  h o ld in g  the s to ck , deb en tu res  an d  o th er  se­
cu rities o f  o th er  in co rp o ra te d  com p a n ies , an d  o f  c o rp o ra ­
tion s an d  g o v e rn m e n ts .”

26, S ection  15 o f  the sa id  a c t  is a m en d ed  b y  a d d in g  in the
version1 am. F ren ch  vers ion  th ereo f, a fte r  th e  w o r d : “ ran g” , in  th e  th ird  

line th ereof, the w o r d : “ im m édiatem ent” .

Coming into 
force. 4. T h is  a c t  shall co m e  in to  fo rce  o n  th e  d a y  o f  its  

san ction .
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