
CHAPTER 24

An Act to amend the Security Transfer Tax Act

[Assented to, the 19th of February, 1932]

JJIS MAJESTY, with the advice and consent of the 
Legislative Council and of the Legislative Assembly 

of Quebec, enacts as follows:

1 . The Security Transfer Tax Act (Revised Statutes, r . c. 27, 
1925, chapter 27) is amended by adding thereto, after s. la, added, 
section 1 thereof, the following section:

“ l a .  In this act: Jnterpreta-
1. The words “ foreign government” designate all gov-!?°n:

ernments other than those of the Dominion of Canada and govern-11 
of the Provinces of such Dominion; ment” ;

2. The word “ security” means and includes: “ Security” .
a. Any share, debenture, debenture-stock and any bond 

issued by any corporation, company or foreign govern­
ment;

b. Any undivided interest commonly called a unit, in a 
group of shares, debentures, debenture-stock and /  or bonds 
held in trust or in ownership, by a person, firm or corpora­
tion, evidenced by any document whatsoever.”

2. Section 2 of the said act, as amended by the act 18 R- s., c. 27, 
George V, chapter 15, section 1, is replaced by the follow- p]^ê e" 
ing: pace '

“2 . 1. In order to provide for the exigencies of the Levying of 
public service, there shall be levied, in accordance with thetax uP°n: 
rules hereinafter set forth, a tax:

a. Upon every change of ownership of securities, conse- Change of 
quent upon the sale, transfer or assignment thereof, made^ĉ [® ^ of 
or carried into effect in this Province;
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Order for 
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Exception.

R. S„ c. 27, 
s. 4, re­
placed.

Tax on se­
curity 
having par 
value.

Tax on 
share, etc., 
having no 
par value.

Tax when 
share, etc., 
has neither 
par nor mar­
ket value.
Tax on 
shares, etc., 
issued by 
mining com­
pany.

R. S., c. 27, 
s. 9, re­
placed.

Interpreta­
tion as to 
place of 
transfer, etc.

b. U p o n  e v e ry  o rd er  g iven  in  the P ro v in ce  fo r  the sale 
o r  assignm ent o f  securities, p ro v id e d  th a t such  ord er be 
execu ted  ou ts id e  o f  th e  P rov in ce .

2. T h e  first ch an ge in  ow n ersh ip  resu lting  from  the sale, 
transfer o r  assignm ent b y  the co rp o ra tio n  o r  co m p a n y  
w h ich  issues such  secu rities shall n o t  be  su b je c t  to  the tax  
en acted  b y  th is a c t .”

3. S ection  4  o f  the sa id  a ct , as a m en d ed  b y  the a c t  17 
G eorg e  V , ch a p ter  18, section  1, is rep laced  b y  the fo llo w ­
in g :

“4. W h en  a se cu rity  h a v in g  a p a r  v a lu e  is con cern ed , 
su ch  ta x  shall b e  tw o  cen ts  fo r  e v e ry  su ch  secu rity  if such  
p a r  v a lu e  is less th an  ten  dollars, three cen ts  if th e  p a r 
v a lu e  is ten  dollars o r  m ore  b u t  d oes  n o t  ex ceed  on e  hun ­
d red  dollars, an d  th ree  cen ts  fo r  e v e ry  h u n d red  dollars  o r  
fra ct io n  o f  on e  h u n d red  dollars if  su ch  p a r  v a lu e  exceeds 
on e  h u n d red  dollars. H ow ev er , if  th e  m a rk e t v a lu e  o f  the 
se cu rity  is less th an  ten  dollars, su ch  ta x  shall be  o n ly  tw o  
cen ts  fo r  e v e ry  such  secu rity .

W h en  a share, o r  a u n it c o n te m p la te d  u n d er  se ction  la , 
h a v in g  n o  p a r v a lu e  is con cern ed , su ch  ta x  shall b e  tw o  
cen ts fo r  e v e ry  su ch  share o r  u n it if the m a rk et v a lu e  th ereo f 
is less than  ten  dollars, three cen ts  fo r  e v e ry  su ch  share o r  
un it if the m a rk et v a lu e  th ereo f is ten  dollars  o r  m ore  b u t 
d oes  n o t  ex ceed  on e  h u n d red  dollars, and  three cen ts  fo r  
e v e ry  h u n d red  dollars  o r  fra c t io n  o f  on e  h u n d red  dollars 
if the m a rk et v a lu e  th ereo f exceed s  on e  h u n d red  dollars.

W h en  a share, o r  a u n it c o n te m p la te d  u n d er  se ction  la , 
h a v in g  n o  p a r  v a lu e  and  n o  m a rk et v a lu e  is con cern ed ,

. su ch  tax  shall b e  three cen ts  fo r  e v e ry  su ch  share o r  un it.
N everth e less , in  th e  case o f shares, o r  u n its  co n te m ­

p la ted  u n der se ction  la , issued b y  a  m in in g  co m p a n y , such  
tax  shall be  three cen ts  fo r  e v e ry  h u n d red  d o lla rs  o r  fra ction  

■ th ereo f o f  th e  m a rk e t  v a lu e  o f  su ch  shares o r  units, fo rm in g  
a single tra n sa ctio n .”

4. S ection  9 o f  th e  sa id  a ct, as rep la ced  b y  the a c t  18 
G eorg e  X ,  ch a p te r  15, se ction  2, a n d  a m en d ed  b y  th e  a ct  
20  G eorg e  V , ch a p ter  27, se ct io n  1, is aga in  rep la ced  b y  
th e  fo llo w in g :

“9. E v e r y  transfer, sale o r  assignm ent, ordered , m ad e  
o r  ca rried  in to  e ffe c t  th rou gh  a  p erson  ca rry in g  o n  in  the 
P ro v in ce  th e  b rok era ge  business e ith er  fo r  h im self o r  on  
b eh a lf o f  a n oth er  person , shall b e  d eem ed  to  b e  ord ered ,
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m a d e  o r  ca rried  in to  e ffe c t  in  th e  P ro v in ce , u n less th e  
P ro v in c ia l T reasu rer shall c e r t ify  th a t  th e  co n tra ry  has 
b een  estab lish ed  to  h is sa tis fa ct io n .”

5. S ection  14 o f  th e  sa id  a c t  is am en d ed  b y  a d d in g  r . s ., e. 27, 
th ereto , a fter  th e  first p aragrap h  th ereo f, th e  fo llo w in g s . 14, am. 
p a ra g ra p h :

" H e  m a y , in  a d d ition , p erm it o th er  person s to  co lle c t  Collection, 
the ta x  in  m o n e y  in  lieu  o f  s ta m p s .”

6. T h is  a c t  shall co m e  in to  fo r ce  o n  th e  d a y  o f  its  Coming into
sa n ction . force-
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