
C H A P T E R  116

A n  A c t  resp ectin g  th e  con v ers ion  o f  the d eb t  o f  the tow n  
o f  R o u y n  an d  o f  th a t o f th e  co rp o ra tio n  o f th e  S ch oo l 

C om m ission ers  o f  the said  tow n

[Assented to, the 19th of February, 1982]

I—I IS  M A J E S T Y , w ith  the a d v ice  an d  con sen t o f  the 
L eg is la tive  C ou n c il an d  o f  th e  L eg is la tive  A sse m b ly  

o f  Q u eb ec, en a cts  as fo llo w s :

1 .  W ith in  tw o  m on th s  a fter  the com in g  in to  fo rce  o f  this Delay for 
a ct , the tow n  o f  R o u y n  shall, b y  b y -la w  a p p ro v e d  b y  th e  
L ie u te n a n t-G o v e rn o r  in C ou n cil, c o n v e r t  its en tire  debt°ggUe o f  y 
ex is tin g  o n  the 19th  o f  F eb ru a ry , 1932, in c lu d in g  th e  com -bonds, 
p en sa tion  p ro v id e d  fo r  in  paragrap h  2 o f  section  3, b y  m eans
o f  an issue o f  b on ds d a ted  th e  1st o f  D ecem b er , 1931, p a y a b le  
in  tw e n ty  years fro m  su ch  da te , an d  the red em p tion  o f  
w h ich  shall be  e ffe cted  in  a ccord a n ce  w ith  th e  p rov is ion s  o f  
th is a ct.

T h e  L ie u te n a n t-G o v e rn o r  in  C o u n c il m a y , o n  th e  re co m - Extension 
m en d a tion  o f  the M in is te r  o f  M u n ic ip a l A ffa irs , e x te n d of delay, 
su ch  d e la y  o f  tw o  m on th s  fo r  an  a d d ition a l p er iod  o r  
p eriods .

2 .  S u b je c t  to  th e  e x ce p tio n  in  the la st p a ra gra p h  o f  Rate of in­
se ct ion  3, su ch  b o n d s  shall b ea r  in terest a t  th e  rate o f  th r e e terest’ etc- 
p er  ce n t  ( 3 % )  p er  an num  fo r  th e  first five  years, an d  o f  five
p er cen t (5 % )  p er  annum  fo r  the ba la n ce  o f  th e  term , 
p a y a b le  h a lf-yea rly .

S u ch  b o n d s  shall b e  p a y a b le , as to  p r in c ip a l a n d  in terest, Payment, 
a t th e  p la ces  fixed  in the b y -la w  referred  to  b y  se ction  1 
a b o v e .

3 .  S u ch  b o n d s  shall be  issued in three series d iv id e d  as issue by
fo llo w s : series-
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Series A ;

Series B;

Series C ;

Interest on 
Series B.

Creation of
sinking-
fund.

R edem p­
tion.
Drawing of 
lots for 
Series A.

1. Series A , b e in g  a series o f b o n d s  w h ich  shall re­
p la ce  an d  b e  in  lieu  o f  th e  in terest co u p o n s  a n d  b on d s 
o w in g  b y  th e  tow n  o f  R o u y n , w h ich  m a tu red  b e fo re  the 
1st o f  D ecem b er , 1931, a n d  u n p a id  b y  o r  o n  beh a lf o f  the 
tow n  o f  R o u y n  ;

2. S e r i e s  B , b e in g  a series o f  b on d s , the to ta l a m ou n t 
w h ereo f is eq u iv a len t t o  ten  p er  cen t  (1 0 % )  o f  th e  p rin cip a l 
o f  th e  b o n d s  p a y a b le  b y  th e  to w n  o f  R o u y n  a n d  n o t  m a ­
tu red  b e fo re  th e  1st o f  D ecem b er , 1931, such  series to  be 
d is tr ib u ted  to  each  o f  the ow n ers o f  the sa id  b on d s  p ro p o r ­
tio n a te ly  to  th eir  re sp ectiv e  cla im s, as com p en sa tion  for  
the loss o f in terest su ffered  b y  them  ;

3. S e r i e s  C , bein g  a series o f b o n d s  w h ich  shall be in  lieu  o f 
an d  rep lace  the cu rren t b on d s n o t  du e b e fo re  the 1st o f 
D ecem b er , 1931, an d  a n y  oth er  cla im s ow in g  b y  the tow n  
o f R o u y n ; the m o n th ly  o r  o th er  p a y m en ts  resu lting  from< 
ex istin g  con tra cts , as w ell as the am ou n ts fo r  w h ich  the 
tow n  o f  R o u y n  m a y  be held  u n der ju d gm en ts  rendered  
a fter th e  da te  o f  the com in g  in to  fo rce  o f  this a ct b u t the 
g rou nd s o f  a ction  w h ereo f h ad  arisen b e fo re  th a t d a te ; the 
w h ole  n o t  bein g  in c lu d ed  in the cla im s co n v e rte d  b y  the 
series A .

N o tw ith s ta n d in g  th e  p rov is ion s  o f  th e  p reced in g  section  
2, th e  Series B  b o n d s  shall n o t  b ea r in terest, su b je c t  to  
th e  r igh t o f  th e  L ie u ten a n t-G ov ern or  in  C o u n c il to  order, 
a t  a n y  tim e, on  th e  recom m en d a tion  o f  th e  P ro te c t iv e  C o m ­
m ittee  a n d  o f  th e  M in is te r  o f  M u n ic ip a l A ffa irs, th a t the 
tow n  o f  R o u y n  shall p a y  in terest, a t  the ra te  w h ich  he shall 
determ ine, on  th e  b o n d s  o f  such  series B  n o t  y e t  redeem ed .

4 .  T h e  tow n  o f  R o u y n  shall crea te  a s in k in g -fu n d  for  
the red em p tion  o f  th e  b o n d s  o f  th e  series A , B , a n d  C , 
w h ich  shall n o t  b e  less th an  o n e  p er  cen t (1 % )  o f  th e  p rin ­
cipa l o f  such  b on d s  d u rin g  th e  y ea r  com p rised  b etw een  the 
1st o f  D ecem b er , 1934, an d  th e  1st o f  D ecem b er , 1935, an d  
n o t  less than  on e  per  cen t (1 % )  o f  th e  p rin cip a l rem ain ing  
d u e  o n  such  b on d s during  th e  year com p rised  b etw een  the 
1st o f  D ecem b er , 1935, an d  th e  1st o f  D ecem b er , 1936, an d  
n o t  less th an  tw o  p er  cen t (2 % )  o f  th e  p rin cip a l rem ain ing  
due each  y ea r  fo r  th e  su bsequ en t years.

5 .  S uch  b on d s shall b e  redeem ab le  as fo llow s :
In  th e  first fifteen  d ays  o f  O ctob er , 1935, lots  shall be  

d raw n  from  n u m bers corresp on d in g  to  th e  n um bers o f  the 
bon d s o f  Series A  an d  each  b o n d  o f  su ch  series bearin g  a 
n u m ber corresp on d in g  to  th a t d ra w n  b y  lo t  shall b e  re­
d eem a b le  on  th e  1st o f  D e ce m b e r  fo llow in g . S uch  d raw in g
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o f  lots shall b e  e ffected  for th e  n u m ber o f  bon ds o f  series A  
w h ich  the s in k in g -fu n d  can  redeem  on  th e  1st o f  D ecem b er  
fo llow in g .

E a ch  y ea r  th erea fter, a sim ilar d raw in g  o f  lo ts  shall be  Further 
m ad e u ntil all th e  b on d s o f  series A  are redeem ed . drawings.

W h en  all the b o n d s  o f  series A  h a v e  so been  redeem ed , Drawing for 
there shall be  a d raw in g  o f  lo ts  in  the sam e m an n er fo r  th e  Senes c .  
b on d s  o f  series B , and, w h en  the b on d s o f  series B  are all 
redeem ed , th ose  o f  series C  shall b e  redeem ab le  b y  m eans 
o f  a sim ilar d raw in g  o f  lots.

S uch  d raw in g  o f  lo ts  shall be  d on e  a t th e  D ep a rtm en t How 
o f  M u n ic ip a l A ffa irs, b y  the D e p u ty -M in is te r  o f  M u n ic ip a leffected- 
A ffa irs, o r  b y  a n y  person  delegated  fo r  the pu rp ose  b y  the 
M in ister  o f  M u n ic ip a l A ffa irs.

6. T h ir ty  d ays  a t least be fore  the 1st o f  D e ce m b e r  in  Notice of re- 
each  y ea r  in  w h ich  su ch  a d raw in g  o f  lo ts  takes p lace , the demPtl0n- 
tow n  o f  R o u y n  shall cause to  b e  inserted , on ce  in  the Quebec 
Official Gazette an d  o n ce  a w eek  fo r  tw o  con secu tiv e  w eeks 
in a d a ily  n ew sp aper pu b lish ed  in  the F ren ch  lan gu age in 
th e  c ity  o f Q u eb ec , a n o tice  sta tin g  th e  n u m b er  an d  series 
o f  each  b o n d  the red em p tion  o f  w h ich  w ill b e  e ffected  o n  th e  
1st o f  D e ce m b e r  fo llow in g .

T .  T h e  b y -la w  referred  t o  in  th e  fo re g o in g  se ct io n  1 Special real 
shall p ro v id e  fo r  th e  im p os it ion  o f  a sp ecia l ta x  o n  all th e  estate tax- 
taxab le  real esta te  o f  th e  m u n ic ip a lity  o f  th e  tow n  o f  
R o u y n , su fficien t to  m eet, ea ch  year, th e  p a y m en ts  p res­
c r ib e d  b y  th is a ct.

U n til th e  co lle c t io n  o f  su ch  sp ecia l tax , the to w n  o f  Pending col- 
R o u y n  shall take, fro m  its  general fu n ds, a su fficien t sum  
to  m e e t  the p a y m e n ts  o f  p r in c ip a l a n d  in terest w h ich  it  i s tnereo • 
o b lig e d  to  m ak e  u n der th e  p rov is ion s  o f  th is a ct.

T h e  a d v a n ces  so  m a d e  shall b e  a fterw ards repa id  t o  its  Repayment 
gen era l fu n d s  as the sp ecia l ta x  p rescr ib ed  b y  th is se ction  of advances, 
is co lle c te d .

8. A  co m m itte e  ca lled  “ P ro te c t iv e  C o m m itte e ”  is Creation of 
crea ted , co m p o se d  o f  six m em bers, w h ose  d u ty  shall b e  Committee 
c o n tro l th e  finances o f  the tow n  o f  R o u y n  a n d  to  see to  
th e  p ro te c t io n  o f  th e  interests o f  th e  persons w h o  h o ld  b on d s 
issued  u n der th is a c t  a n d  to  su pervise  th e  ca rry in g  o u t  o f  
th is act.

T o  exercise  su ch  co n tro l a n d  su p erv ision , ea ch  m em b er  o f  Powers, 
th e  co m m itte e  a n d  a n y  p erson  a p p o in te d  b y  it  shall h ave  
free access to  th e  a cco u n t  b ook s , securities , d o cu m e n ts  an d  
v ou ch ers  resp ectin g  the finances o f  th e  to w n  o f  R o u y n  an d
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shall b e  e n titled  to  d em a n d  fro m  th e  o fficers o f  the co rp o ra ­
t ion  all in fo rm a tion  a n d  all exp lan ation s w h ich  m a y  be  
n ecessa ry ; a n d  e v e ry  person  h a v in g  such  b ook s , securities 
an d  d ocu m en ts  in  his possession  shall be  ob lig e d  to  furnish  
o r  sh ow  th em , on  dem a nd , to  a n y  m em b er  o f th e  com m ittee  
o r  to  th e  p erson  d e leg a ted  b y  it.

Payment of T h e  expense in curred  fo r  th e  e ffectin g  o f  su ch  con tro l and  
oost- su p erv is ion  shall b e  b orn e  b y  th e  tow n  o f  R o u y n .
Additional O n  th e  re com m en d a tion  o f th e  P ro te c t iv e  C om m ittee  
measures by an d  o f  th e  M in is te r  o f  M u n ic ip a l A ffa irs, th e  L ieu ten a n t- 
in c .  ° V G o v e rn o r  in  C ou n c il m a y  ord er a n y  m easure con cern in g  the 

adm in istra tion  o f  the to w n  o f  R o u y n  w h ich  h e  m a y  deem  
exped ien t in  th e  p u b lic  interest.

Members of 9 .  T h e  m em b ers  o f  th e  P ro te c t iv e  C o m m itte e  shall b e  the 
rnmmittpfi fo llo w in g  : M essrs . F ra n ço is  L eta rte , b o n d  b ro k e r ; O scar 

D u b é , b o n d  b ro k e r ; A rth u r  L agu eu x , b o n d  b ro k e r ; J. E v a ­
riste  L a flam m e, b o n d  brok er, all o f  th e  c ity  o f  Q u eb ec , and 
G eorges  A . M ich a u d , insurance  brok er, o f  Ste. A n n e  de la 
P oca tière .

Additional In  a d d ition  to  these, th e  co m m itte e  shall in c lu d e  th e  
member. person  a p p o in te d  b y  th e  M in is te r  o f  M u n ic ip a l A ffa irs.

Filling of 
vacancy.

Idem.

Dissolution 
not entailed 
by loss of 
members.

l O .  A n y  v a c a n c y  occu rr in g  a m on g  th e  m em b ers  o f  the 
com m ittee  o th er  than  th a t  o f  th e  p erson  a p p o in te d  b y  the 
M in is te r  o f  M u n ic ip a l A ffa irs  shall be  filled  w ith in  a  p eriod  
o f  tw o  m on th s  b y  th e  m a jo r ity  o f  th e  rem ain in g  m em bers.

F a ilin g  the fillin g  o f  su ch  v a c a n c y  w ith in  su ch  p er iod  o f  
tw o  m on th s  it shall b e  filled  b y  th e  M in is te r  o f  M u n ic ip a l 
A ffa irs.

T h e  loss o f  all th e  m em bers o f  th e  co m m itte e  shall n o t  
en ta il its  d isso lu tion  a n d  th e  M in is te r  o f  M u n ic ip a l A ffa irs 
m a y  a p p o in t  o th er  person s in  th eir  p la ce  an d  stea d  to  fo rm  
su ch  com m ittee . W ith  th e  e x ce p tio n  o f  the p erson  ap­
p o in te d  b y  th e  M in is te r  o f  M u n ic ip a l A ffa irs  u n der section  
9, su ch  person s shall b e  ch osen  fr o m  a m on g st th e  holders 
o f  th e  b on d s  o f  th e  tow n  o f R o u y n .

Suits, etc. 1 1 .  N o  a c tio n  o r  a n y  o th er  p ro ce e d in g  w h a tev er  m a y  
be  b rou g h t or co n tin u ed  an d  n o  e x ecu tion  m a y  be  tak en  
aga in st th e  co rp o ra tio n  o f  th e  to w n  o f  R o u y n  in  co n n e ctio n  
w ith  a n y  c la im  fo rm in g  the o b je c t  o f th e  con v ers ion  o f  d eb t 
c o n te m p la te d  b y  th e  fo re g o in g  section  1.

Exception. T h e  prov is ion s  o f  th e  p reced in g  paragrap h  shall n o t 
a p p ly  to  a ction s  fo r  person a l w rong , n ow  pen d in g .
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12. S h ou ld  th e  tow n  o f  R o u y n  fail to  a ccom p lish , Restriction, 
w ith in  th e  d e la y  im p osed  u p on  it  b y  se ction  1 o r  w ith in  the
d e la y  fixed  b y  th e  L ie u te n a n t-G o v e rn o r  in  C ou n c il, th e  
ob lig a tion s  im p osed  u p o n  it  u n der th e  a foresa id  section  1, 
th is a c t  shall b e  deem ed  to  h a v e  n ever been  in  fo rce .

13. T h is  a c t  shall a p p ly , m utatis m utandis , t o  th e  c o r - Application 
p o ra t io n  o f  th e  S ch oo l C om m ission ers fo r  th e  to w n  o f of act- 
R o u y n , e x c e p t  as regards th e  rem u n era tion  a n d  salaries Exception, 
o f  the em p loy ees  an d  teach ers em p lo y e d  b y  th e  C o m m is ­
sioners an d  the cou rt costs  in curred  be fore  the 5 th  o f  
O ctob er , 1931.

14. T h e  p rov is ion s  o f  the fo reg o in g  section  11 shall be  Retroactive 
d eem ed  to  h a v e  been  in fo rce  since the 5 th  o f  O ctob er , 1 9 3 1 .effect-

15. T h is  a ct  shall co m e  in to  fo rce  on  the d a y  o f  its Coming into
sa n ction . force-
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