
CHAPTER 131

An Act respecting the Viewmount Land Company, Limited

[Assented to, the 19th February, 1932]

V^HEREAS the Viewmount Land Company, Limited, Preamble 
has, by its petition, represented:

That it was incorporated by letters patent by His 
Honour the Lieutenant-Governor of the Province of Que­
bec, dated the 30th of May, 1912, with a capital-stock of 
one million dollars, divided into ten thousand shares of one 
hundred dollars each ;

That these letters patent were confirmed by the act 5 
George V, chapter 120;

That all the capital has been subscribed and paid and 
that, excepting three shares held by directors, all the shares 
are held by all and the sole heirs of the late Alexis Brunet, 
in his lifetime of the city of Montreal ;

That the company is governed by Part I of the Quebec 
Companies’ Act (Revised Statutes, 1925, chapter 223) and 
that under such act certain operations cannot be performed 
by the company without the approval of the shareholders ;

That, owing to most of the shareholders acting in their 
capacity of institutes of a substitution, doubts have arisen 
as to the capacity of such shareholders to give a valid con­
sent to certain operations which may be in the interest of 
the company;

That it is necessary that an act be passed to remove all 
doubts in this respect, and

Whereas it is expedient to grant the prayer contained in 
the said petition;

Therefore, His Majesty, with the advice and consent of 
the Legislative Council and of the Legislative Assembly of 
Quebec, enacts as follows:
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9 C h ap . 131 V iew m ount L a n d  C om pan y  22 G e o . V

5 Geo. V, e. 
120, s. 2a, 
added.

Additional
powers.

Share­
holders who 
are insti­
tutes au­
thorized to 
give certain 
consent.

Coming into 
force.

1 .  T h e  a ct 5 G eorg e  V , ch a p ter  120, in titu le d : “ A n  A c t  
resp ectin g  th e  V ie w m o u n t L a n d  C o m p a n y , L im ite d ” , is 
a m en ded  b y  a d d in g  th ereto , a fter  se ction  2 th ereo f, th e  fo l ­
low in g  se ct io n :

“ 2 a .  T h e  c o m p a n y  m a y  a v a il itse lf o f  a ll th e  p rov is ion s  
o f  P a rt  I  o f  th e  Q u eb ec  C om p a n ies ’ A c t  (R e v is e d  S ta tu tes, 
1925, ch a p ter  223 ), w h ich  g overn s  it, an d , p a rticu la r ly , b u t  
w ith o u t restrictin g  th e  gen era lity  o f  th e  a b o v e  term s, 
ch an ge  its  nam e, in crease o r  red u ce  its  ca p ita l o r  a lter th e  
v a lu e  o f  its  shares, in crease o r  red u ce  th e  n u m b er  o f  d ire c ­
tors, o r  ch an ge th e  p la ce  o f  its  h ea d  office .

T h e  sh areholders o f  th e  co m p a n y , ev e n  th ose  w h o  h o ld  
th e ir  shares as in stitu tes  in  a su b stitu tion , m a y  g iv e  th eir  
con sen t to  th e  a b o v e  op era tion s , as req u ired  b y  law , if th e y  
b e liev e  su ch  con sen t to  b e  in  th e  in terests o f  the c o m p a n y  
an d  o f  its sh areh olders.”

2 .  T h is  a c t  shall co m e  in to  fo rce  o n  th e  d a y  o f  its 
san ction .
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