
C H A P T E R  146

A n  A c t  resp ectin g  a loan  b y  the. tru stees fo r  th e  parish  o f  
S a in t F ra n ço is -X a v ier  de C h icou tim i

[A ssen ted  to, the 19th o f  F ebru ary , 1982}

Y Y /H E R E A S  th e  trustees fo r  th e  parish  o f  S aint F ra n ço is -  Pream ble.
”  X a v ier  de C h icou tim i h a ve , b y  th e ir  p e tit io n , re­

p resen ted  :
T h a t  b y  section  4  o f  the a c t  11 G eorg e  V , ch a p te r  157, 

the a c t  o f  assessm ent o f  th e  trustees, d a te d  th e  2 1st o f  
D e ce m b e r , 1919, an d  h o m o lo g a te d  o n  th e  10th  o f  F e b ­
ru ary , 1920, fo r  an  a m ou n t o f  tw o  h u n d red  a n d  th ir ty  
th ou sa n d  dollars, w ith  in terest a t  th e  ra te  o f  six  p e r  cen t, 
p a y a b le  in  th ir ty  annual in sta lm en ts o f  six teen  th ou sa n d  
on e  h u n d red  an d  se v en ty -th ree  dollars  an d  tw e n ty -fo u r  
cen ts  each , an d  th e  a c t  o f  assessm ent d a ted  th e  21st o f  
M a y , 1920, h o m o lo g a te d  on  th e  10th  o f  Ju ly , 1920, fo r  an 
a m o u n t o f  on e  h u n d red  an d  se v e n ty -tw o  th ou sa n d  five  
h u n d red  dollars, w ith  in terest a t  th e  ra te  o f  six  p e r  cen t 
p er  annum , p a y a b le  in  th ir ty  annual in sta lm en ts o f  six  
th ou sa n d  five  h u n d red  an d  fo r ty -se v e n  dollars  a n d  tw e lv e  
cen ts  each , w ere v a lid a te d  an d  ra tified ;

T h a t  u n d er  th e  a u th o r ity  o f  th e  sa id  a c t  11 G eorg e  V , 
ch a p ter  157, se ction  7, th e  trustees b o rro w e d  th e  ca p ita l 
sum  au th orized , to  w it, fo u r  h u n d red  an d  tw o  th ou sa n d  
five  h u n d red  d o lla rs ;

T h a t  section  9 o f  th e  sa id  a c t  11 G eorg e  V , ch a p ter  157, 
p erm itted  th e  tru stees to  u n ite  an d  co m b in e  in  a single a c t  
o f  assessm ent th e  tw o  a cts  o f  assessm ent m e n tio n e d  in  sec­
tion  4 o f  th e  a ct, an d  all o th e r  a cts  o f  assessm ent au­
th o r ize d ;

T h a t  all th e  a u th orized  a cts  o f  assessm ent o f  th e  trustees 
w ere u n ited  a n d  co m b in e d  in  a sing le  a ct , o n  th e  21st o f  
S ep tem b er, 1921 ;
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Validation 
of certain 
resolution.

T h a t  th e  tru stees, ava ilin g  th em selves  o f  th e  p rerog a tiv es  
con fe rred  u p o n  th em  b y  th e  a c t  11 G e org e  Y , ch a p ter  157, 
d id , on  th e  16th  o f  Ju ly , 1923, b o rro w , b y  m ean s o f  d e ­
ben tu res, th e  su m  o f  fo u r  h u n d red  th ou sa n d  dollars, a t the 
rate  o f  five  an d  on e -h a lf per cen t, rep a y a b le  in  tw e n ty - 
seven  annual in sta lm en ts ;

T h a t  w ith  a v ie w  to  th e  in tegra l p a y m e n t  o f  ca p ita l and  
in terest o f  the p er iod ica l m a tu rities  o f su ch  loan , the 
trustees h ave  an n u a lly  since estab lish ed  an assessm ent 
roll, ba sed  on  all the ta xa b le  p ro p e r ty  o f  the parish , a t  a 
rate  d eterm in ed  b y  th e  to ta l v a lu e  o f su ch  p ro p e r ty  and 
o f  th e  m a tu rities  s ta ted  in  the issu ing o f  d eben tu res ;

T h a t  the jo in t -s to c k  com p a n ies  w h ose  p ro p e r ty  is en ­
tered  on  the sa id  assessm ent rolls h ave  a lw ays refused , fo r  
cause, to  p a y  th e  sum  an n u a lly  ex ig ib le  fo r  th e ir  re sp ectiv e  
assessm ent ;

T h a t  su ch  refusal d ep rives the trustees o f  n ecessa ry  
a n tic ip a ted  reven u e  o n  w h ich  th eir  fin an cia l estim ates 
w ere b a sed ;

T h a t , fu rth erm ore , th e  general a n d  p a roch ia l e co n o m ic  
dep ression  has cau sed  an  u n a v o id a b le  fa llin g -o ff in  the 
co lle c t io n  o f  th e  assessm ents p ro v id e d , w h ich , w ith  the 
refusal o f  th e  jo in t -s to c k  co rp ora tion s , has d e s tro y e d  the 
b a la n ce  in  th e  b u d g e t  estab lish ed  b y  th e  p e tit ion ers  ;

T h a t  it  is n ecessa ry  a n d  u rg en t fo r  th e  tru stees to  
stab ilize  th e ir  b u d g e t  b y  rep la cin g  b y  an  a d d ition a l loan  
th e  a m ou n t o f  assessm ents w h ich , u n til 1949, d a te  o f  the 
e x tin c tio n  o f  th e  b o n d e d  d eb t , w ill rem ain  u n p a id  b y  the 
jo in t -s to c k  co rp o ra tio n s  an d  th e  ra tep a yers  u n a b le  to  p a y ;

That at a regular general meeting, held on the 8th of 
December, 1931, the freeholders of the parish of S aint 
F ra n ço is -X a v ier  de C h icou tim i unanimously adopted a 
resolution authorizing the trustees to borrow for the above 
purposes an additional sum of seventy-five thousand dol­
lars;

T h a t  th e  co m p e te n t  re lig iou s a u th o r ity  has a p p ro v e d  
o f  th is fin an cia l s o lu tio n ;

T h a t  it  is ex p ed ien t t o  g ran t su ch  p ra y e r ;
T h ere fore , H is  M a je s ty , w ith  th e  a d v ice  an d  con sen t o f  

the L eg is la tiv e  C o u n c il and  o f  th e  L eg is la tiv e  A sse m b ly  o f  
Q u eb ec , en acts  as fo llo w s  :

1 .  T h e  reso lu tion  a d o p te d  o n  th e  8 th  o f  D e ce m b e r , 
1931, b y  the freeh old ers  o f  the parish  o f  S aint F ra n çois -  
X a v ier  de C hicoutim i, is ra tified  fo r  all lega l pu rposes.

576



1931-32 Si. F ra n ço is -X a v ier  de C h icou tim i C h a p . 146 3

2 .  N o tw ith s ta n d in g  a n y  p ro v is io n  t o  th e  c o n tra ry  in  Loan au- 
th e  a c t  11 G e o rg e  V , ch a p ter  157, th e  tru stees o f  th e  p a r is h thonzed- 
o f  S a in t F ra n ço is -X a v ier  de C h icou tim i are a u th orized  to  
b o rro w , o n  a reso lu tion  regu larly  a d o p te d  b y  th em  a t a 
regu lar m eetin g , fo r  th e  p u rp oses s ta ted  in  the p rea m b le
to  th is a ct, an  a m ou n t n o t  to  ex ceed  the su m  o f  s ix ty -fiv e  
th ou sa n d  dollars, a t  a rate  an d  in  th e  m an n er to  be  fixed  
b y  th e  sa id  tru stees in  th e  reso lu tion  ord erin g  th e  said  loan .

3 .  T h is  a c t  shall com e  in to  fo rce  on  the d a y  o f  its Coming into
san ction . force-
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