288 Chap. 85 Railway Companies 12 Geo. V
CHAP. 8

An Act to amend the Revised Statutes, 1909, respecting
railway companies

[Assented to, 8th of March, 1922)

HIS MAJESTY, with the advice and consent of the
Legislative Council and of the Legislative Assembly
of Quebec, enacts as follows:

R.S.,6474¢, 1. The following article is inserted in the Revised

enacted.  Statutes, 1909, after article 6474, as amended by the acts 1
George V (2nd session), chapter 42, section 1, and 9
George V, chapter 66, section 1:

gﬂnﬂgﬁges “@4'74a. Notwithstanding any existing law, any rail-

empowered Way company incorporated under an act of the Legisla-

to hypothe- ture of the Province of Quebec, or any such company

cate, ete., . . . .

moveable  incorporated outside the Province, if empowered thereto

and immove- by its charter, may by authentic deed—for the purpose of

2;”}6 prop- - gecuring any bonds, debentures or debenture stock which

rty in the .. . A

Provinee. 1t is by law entitled to issue—hypothecate, mortgage or
pledge any property, moveable or immoveable, present or
future, which it may own in the Province.

HﬁOWt q Such hypothecation, mortgaging or pledging may be by

erected trust deed to any trustee, and such security shall be good
and valid, notwithstanding that the mortgagor or pledgor
may be permitted by the trustee to remain in the possession

and use of the property, so mortgaged or pledged.

Elﬁhlll?)}‘gyi The above-mentioned powers can be exercised only if
same. & authorized by a by-law, approved by a vote of the share-

- holders representing at least two-thirds in value of the
subscribed capital stock of the company at a general
meeting duly called for this purpose.

(I}aghkc}‘l’f The rights which such hypothec and mortgage give
rights. upon immoveables, present or future, rank immediately

. after the privileges upon immoveables enumerated in

f ;gﬁf;%’f: article 2009 of the Civil Code. The manrer in which
to registra- they must be registered, shall be governed by the provi-
tion. sions of the Civil Code in the title of Privileges and Hypo-
thecs and that of Registration of Real Rights, and they shall

] be subject thereto.

Prllt‘{ﬂegfe re-  The mortgaging and pledge of moveables shall confer a
morteaging Privilege upon moveables present and future, ranking
and pledge immediately after the other privileges on moveables,
g{)ﬁ;""e‘ enumerated in articles 1994, 1994a, 1994b and 1994c of the
’ Civil Code. Such hypothee and such privilege shall take

effect only from the date of the registration of the deed by




1922 Railway Companies Chap. 85 289

which they are constituted in the Registry office of the Effect from
registration division in which the company has its headﬁf‘t;e of .

. . . v e . . gistration.
office in the province, and also in any other division in
which it has a place of business.

The registrar shall register at length the trust deed Registration
creating a hypothec or mortgage upon, or a pledge of, theat length of
moveables only, in the special register for moveables Tust deed.
mentijoned in article 6119¢ enacted by the act 4 George
V, chapter 51, and amended by the act 7 George V,
chapter 44.

However, in the case of a deed creating a hypothec or gregistration
mortgage upon or a pledge of immoveables and moveables, by memo-
it shall be sufficient for the said deed to be registered by ’gﬁl e
memorial, by means of an ordinary summary, in the special ’
register for moveables, provided always that the deed in Proviso.
question has already been registered at length, in the same
division, in a register to which reference may be had, and
that it has already been entered in the index of immove-
ables.

The registrar may exact, for the various services in Registration
connection with such registration at length or by memorial, fees.
as the case may be, the fees which shall from time to time
be fixed by the Lieutenant-Governor in Council.

A copy of any trust deed for securing any issue of de-Right to
bentures or other securities of the company shall be for- Gopy %f trust
warded to every holder of any such debenture or other holder of
security at his request, on payment in the case of a printed debentures,
trust deed of the sum of twenty-five cents, or such less ﬁgﬁtogfpfﬁ'
sum as may be prescribed by by-law of the company, or, )
where the trust deed has not been printed, on payment of
ten cents for every hundred words required to be copied.

If such copy is refused or is not forwarded upon request, Penalty for
the company shall be liable to a fine not exceeding one refusal to
hundred dollars for such refusal or neglect, and to a fur- ﬁ‘;};“y“h such
ther fine not exceeding ten dollars for every day during
which the neglect to forward a copy continues; and every
director, manager, secretary, or other officer of the com-
pany, who, knowingly, authorizes or permits the neglect,
shall incur the like penalty.”

2. This act shall come into force on the day of itsComing into
sanction. foree.
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