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CHAPD. 23

An et to incorporate the school for higher commercial
studies

[Assented to 14th March, 1907 ]

Preamble. {7 HHEREAS the creation ot a school for higher commer-
cial studies, destined to complete by advanced teach-
ing the studies had in special institutions, and to give young
people leaving clementary and commereial schools and  col-
leges, the knowledge necessary for the management of the
business of banking, and of commerce and industry on a
large scale, would be of great assistance to commerce in gen-
eral in this Province ;

Whereas it is expedient, for such purposes, to constitute a
corporation, suitable for the management of such school and
for profiting by all advantages which may be assured and
guaranteed to it, as weil as by the Government of this Pro-
vinee, as by La Chambre de Comanerce of the distrier of
Montreal, and by other corporations and individuals ;

Therefore, His Majesty, with the advice and consent of the
Legislative Coundl and of the Legislative Assembly of Que-
bee, enacts as follows :

“LFeole des 1. There shall be constituted i the city of Montreal :

Bﬁ;&g::‘t“d“whool for higher commercial studies under the name <)f'

diales” incor. 1/ Ecole des hautes études commerciales de Montyréal,”

porated. and such corporation shall consist :

Principal. a. Of the principal, who is 2 member thereof de jure.

Five other b. Of five persons chogen from among the members of Ia
members. Chambre de Commerce of the district of Montreal, and

appointed for four years by the Licutenant-Governor in
Council.
Said five The said five persons shall not receive compensation. At
iléiiféb;ﬁitlli. the expiration of their term of office they may he re-
tously, &e. appointed by the Licutenant-Governor in Council.

Corporation 2. In owder to insure the construction of a building suitable
2;?’,},’;’520‘“ for the school of higher commercial studies, and to procure
than g300,- for it libraries, laboratories, muscums, and the necessary
ﬂg?)}f%f;gen. equipment generally, the (011»01(1“011 is authorized to contract
tures a loan or loans not exceeding three hundred thousand dollars
($300.000) in all, by means of debentures payable in the
manner, at the times, and places and at the rate of interest
determined by it, and guaranteed both as to principal and

interest by the (xovommont of the Province.
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3. The Lieutenant-Governor in Council is authorized to Government
guarantee the payment of the principal and interest of the loan guarantee of
or Joans mentioned in the previous article upon such condi-
tions as he may think proper.

4. In order to assist the school created by thisact, and in Government
recognition of the serviees it will be called upon to render to srant
the Provinee, it shall be lawful for the ILieutenant-Governor
in Council to allow the said school the sun of twenty thousand
dollars ($20,000) per year, to be taken out of the Consolidated
Revenne Fund of the Province.

5. To further aid the school of higher commercial studies. Grant by ““La
La Chambre de Convmerce of the District of Montreal shall pay gg;’&zz‘zgﬁ
a sum of $5,000 a year, for forty vears, and at the expiration '
of that time if the said Chambre de Commerce, has, cach conveyance
vear, regularly paid the above amount, the said corporation of property
shall convey toit the ownership of the building constructed bo latter in
under section 2, and of all libraries, museums or effects
whatsoever furnishing the said building, provided, however,
that it proves to the satisfaction of the Licutenant-Governor
in Couneil that itis in a condition to carry on alone and
efficiently the objects for which the school of higher commer- Proviso.
cial studies was constituted. .

Nevertheless, the Chambre de Commerce of the district of How proprie-
Montreal shall use such proprietary rights only for the E;r}‘)e‘f;;fis
further continuance and extension of higher commercial
instruction given by the school founded by this act.

G- The sums contributed and paid by the Government of How grants
the Province of Quebee, and by La Chambre de Commerce of to be applied.
the district of Montreal, shall be applied in the first place to
meet the interest and sinking fund of said loan, and the
remainder shall be applied for the gencral purposes of the
school, as determined by the members of the corporation.

7. The members of the corporation shall choose each year President
from among them a president and a secretary-treasurer. D‘;‘g“ffgaes

In case of - vacancy the president and the scerctary- grer.
treasurer shall be replaced, but their successors shall be clected Replacement
only for the unexpired term of the officers replaced by them in case of

Yo L vacancy, &e.
respectively.

The president shall have a vote on every question, and a vote and
asting vote when the votes are equally divided. casting vote

Y of president.

8. The principal of the school of higher commercial studies Appointment
shall be appointed by the Lieutenant-Governor in Council of principal.
upon the recommendation of the corporation.
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8. The corporation shall have the right to acquire and
possess by gift, legacy or purchase, moveable and immoveable
property, (\11(1 to deal with <uch property in overy way that
an owner can do.

10. The company shall also have the power of appearing
in Judicial proceedings, of borrowing, of \10111110 endorsing,
aceepting and hegotiating hills of (n\(hungc and other com-
mercial paper, and of hecoming party thercto in any capacity
whatever, and further <hall possess all rights and powers gener-
ally belonging to corporations, in =o far as not inconsistent
with this act.

11. Al the property =o tul»(‘ acquired and all the revenues
arising therefrom. <hall be the exclusive property of the
corporation, and =hall be vlnpl(»ycd solely for the purposes of
the corporation.

12. The net revenues of the immoveable property of the
corporation, possexsed for purposes  of revenue, =hall not ex-
ceed ome hundred thousand dollarsa yvear.

The corporation of the school of higher commercial
studics may make by-laws @
1. To define the dutivs and functions of the principal,
professors and emplovees, and 1o fix their salaries
2. For the government of the school, the conduet of the
pupils, and the school fees pavable by them ;
To establizh o scheme off =tudies in accordance with the
spirtt of thisx act;
To fix the number of vears of study
To determine the conditions of admission ;
6. To tix the date and the manner of examination for ad-
mission ;
7. IFor the cood administration of the affuirs of the cor-
poration gvnm(lﬂb\, and the good working of the school.
Such by-laws, however, shall not go into force until after
they have heen sanctioned by the  Lieutenant-Governor in
Couneil.

14. The professors shall he appointed by the Provineial
Secretary, upon the advice of the membersof the corporation,
given )\"rlu votes of an abzolute majority of the members pre-
sent at a meeting called for that purpose,

15. The principal and professors of the school may be
dismissed for cause by the Provineial Scerezary upon the
advice of two-thirds ofall the members of the corporation. who
shall vote therefor.
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18. Three members of the corporation shall form a quoran. Quorum.

17. The carrving out of the hy-laws passed by the cor- Committee of
. R E . B . | Yo . administra-

poration shiall he entrusted to a cotmmittee of administration, 4o,
congisting of the principal and of two members of the corpor-
ation appointed by the other members.

The committee of administration shall render an account of Account ren-
its administration, every year, or oftener il vequired, to the dered by it
corporation and to the Licutenant-Governor in Couneil.

18 A councedl of improvement presided over by the prin- Couneil of
cipal and consisting of all the members of the te uhinn‘ stadf, ig;ll’l"t”“'
shall have charge of the measures to be taken in the 111*(*1(\\1
of the school studies, and shall make suggestions to the con-
mittee thereupon.

19. The corporation shall have the right; with the approval Branches,
of the Licutenant-Governor in Council, to found branches &
within the Provinee, and to make all vegulations which it may
think proper for the good administration of such branches.

20. The corporation shall have the right to expropriate Expropria-
all ands and buildings, the cx]u'up]'izlti(m whereof shall be ;ﬁ’(‘i‘ﬁ’illﬁ“d
deemed necessary for the purposes of this act, ings.

2t The corporation shall give diplomas to the pupils Diplomas.
according to the special conrse of 5 tudy followed by each.

Mention <hall be made in the diploma that the pupil has Thei
passed hix examination during his cottr=e, =satisfactorily, opvonents.
with distinetion, or with great disfinetion or with the greatest
distinetion, according to the rules for the government ot the
school.

Such diplonmas shall be xigued by the principal of the gy whom
school and countersigned by the Provineial Seeretary. s gned, &e.

22. \ jury, consisting ol seven members appointed, Qpon gxamining
the vecommendation of the corporation, by the Provineial jury.
Secretary, and assisted by the principal and two profossors of
the =chool named by the principnl, shall examine the pupils
who, having finished their studies. wish to obtain a diploma
of competencey.

23. The names of the pupils who have obtained diplomas Peblication
*l wall lw published in the Quebec Officinl Gazette, with nwntmn ,’fu‘(‘;f’”"eg in
i the dwmc of merit displayed 1)\' aeh of them Opiicinl

(fegzette,

24. Thixact shall come into {muwm the day ol its sanction. Coming
into tom



