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An Act respecting The Quebee and Saguenay Railway
Company

[ Assented to 28th February, 1907 ]

Preamble, THERIEAS The Quebec and Saguenay Railway Company
has, by petition, represented that it Is necessary to
amend its charter in divers respects ;
Whereas it has praved that an act be passed to that effect
and it is expedient to grant the praver of said petition ;
Therefore, His Majesty, with the adviee and consent of the
Legislative Council and of the  Legislative  Assembly of
Quebee, enacts as follows :
504, VIL e 1. Section 3 of the act 5 Lidward VII[ chapter 55, is

g?;oe:él 310 peplaced by the following :

Capitalstock. ¢ 8« The  capital stock of the company shall be five
million dollars divided into sharves of one hundred dollars
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cach.

I, s 4, re- 2 Scetion 4 of the said wet is replaced by the following :

placed. . - . .

Proferred “ 4. The company mayv issue preferred stock to an amount

stock. to be determined by the majority of the shareholders”

Id.. s. 6, ve- 3. Seetion 6 thercol i replaced by the following

S}iig}{uldw:' “@. The fivet genceral meeting  of sharveholders for the

s::t\t%?:eml cloction ot divectors <hall he held on the first Wediresday of

R June in the ity of Quebees at the place and hour indicated

in the notice ealling such meeting. Such notice <hall be
inserted in o newspaper published 1 the ¢ty of Quebee,
during the two weeks previous to the dayv of the meeting.
The other meetings of shavcholders shall he held at such
date, place and howr az vaay be determined by the bhyv-faw of
the company. Such meetings may be held either in the ity
of Quebee or in the ¢ity of Montreal ”

Id., s 7, re- 4. Scction 7 thereof = veplaced by the following :

{;I(i:ﬁ(ll'uf “ 7. The board of directors of the company  shall  consist

divectors, &e. of ot least =even members and not more than fifteen. The
quorum of the hoard to Le determined by the shareholders.
The directors shall chose amongst themselves a president
and vice-president.
The board of dircetors may atlow a salary to one or more
of their members.”
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8. Section 11 thereof ix replaced by the following : 11‘2-1]')1;.0;5’
“11. The dircctors of the company are authorized to Directors
borrow in Canada or elsewhere the sum of money necded for ?;?ieg%;ﬁgw
the construction, maintenance and operation of the railway ; purposes.

to 1ssue ]nurtguou bonds bearing the scal of the company,
signed by theplo%ldont or other officer acting as such and
u)untolmgncd by the sceretary. Such bonds shall be payable Bonds.
in such manner and at such places in- Canada or clsewhere,
<hall be for such wmount and bear such rate of interest

the 1111( ctors may determine, and the latter may sell or
pledge the same at such price and on such terms and condi-
tions as they may deem expedient.

The directors mav hypotheeate, mortgage or pledge the Hypothec,
Lund, tolls, revenues whatsoever or other propertics of the seuu?bonds.
company, for the payment of xaid sums borrowed and interest
thereon.  The anmount of such bonds shall not exceed  that
of the authorized capital of the company.”

6. Scction 1 thereof is replaced by the following : Id. s. 14,

replaced.

“14. The company may receive, as ald towards the con- Mdy receive
struction of the said railway, whether the motive power be gitts, &e.
stean or clectricity) all vacant lands, all immoveable or per-
sonal property and (11 sums of HOney, either awa gift or grant
or as 4 vonus, or in payiment of capital 5 and the majorty of
the <1i1"\'<'tm‘>’ may lawlullv dispose of the said lands and
other property, and alicnate the e for the purposes of
the company.

The compuny. for the purpose of getting trattic and devel- May acquire
oping part of the cotntey throngh which itsrailway shall pass, i’;;:};;fﬁ?}er
DY aeguie 1)!)1)(1\ nl('“] Ay pe =Qn  ov COtpany 2{(‘1]11‘.1'11122‘ persons, &e.
L or [t and operating =aw mills or any ndustey, the
total amount of lumm not to excecod three hundred thousand
dollar=

7o Section 1Y of said act i replaced by the following ¢ Il 5. 19,

‘ g . . . replaced.
“B9. The company iz authorized to enter into  arrange- Transter or

ments with any other vailway company  with the objeet oflease to an-

L . . . other com-
transterring or leaxing to such company the railway ol this jay.
company, wholly or partly, or auy interest it may have
thevein, to any other company of the =ame kind, on such
conditions as the company may deem advisable, provided
the same be operated in the manner herein preseribed.

Phe company may fease from any other company within Tease of

the Provinee of Quebee, the railway and undertaking ot”vti‘f; I(?z]cl
such company in whole or in part.”

8. Thix act shall come into force on the day of its sunction. Coming
mto tuue



