466 Chap. 111 Cone. Burg. and Plate Glass Ius, (9. T Iip. VII

r\.mal‘c"fn]na- 10. The company may amalgamate with any fire insur-
tion with s RN DI I 1h anw 1ot
cimilar com. ANCC company dolng or having the right to do any kind of
pany. husitiess mentioned in thig act.

R.8. Q. arts. 11« The provisions of the Joint Stock Companies’ General
151 -469: ) . e o - . . .
46514693, to (Jauses Act (articles 4651 to 4693, inclusively, of the Revized

apply, &e. . . - 4
Statutes) shall apply to this act and shall formy part thercof,
im so far as they are not inconsistent with the provisions
thereof.

Inspection 12. The company shall be subject to all genceral laws

laws toapply. . . . . . - .
PP vespecting the inspection of and the furnishing of reports by

fire and other insurance companies and by guarantee com-

paaics.
r’C””‘i“‘é’ into 13. This act shall come into foree on the dav of its sance-
orce . '
‘ tion.

CHAP. 11

An Acet to ineorporate the Commercial Burglary and Plate
Glass Insuranee Company

[Assenled Lo 28U February, 1907 ]

Preamble. “’7,III*ZRIL\S the persons hereinafter mentioned, namely,
o Ixidore Crepeau, insurance agent ; Rodolphe Thibau-
deau, accountant : Jozeph G AL Gendrean, dentist ; Tancrede
Monastesse, merchant, and Wilfrid Reeves, merchant, all of
the eity and district of Montreal, have, by petition, praved
to be incorporated with others under the name of « The Com-
mercial Burglary and Plate Glass Insurance Company 7 to
arry on the business of insurance against burglary, plate-
elass and other kinds of rvisks ;
Whereas it 1s expedient to grant the prayer of the said
petition ;
Therefore, Iis Muyjestv, with the advice and consent of the
Legislative Council and of the Legislative Assembly of Que-
bee, enacts ag follows :

Persons in- 1. Isidore Crepeau, insurance agent : Rodolphe Thibau-
corporated. Joqu, accountant ; Joseph . AL Gendreau, dentist; Tanerede
Monastesse, merchant, amwd Wilfrid Reeves, nierchant, all of
the city and distriet of Montreal, and all other persons and
corporations which shall, from time to time, bhecome share-
Name, holders of the said corporation, arve hereby constituted a hody
politic and corporate under the name of “the Commercial
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Burglary and Plate Glass Insurance Company,” and under
such name shall have perpetual succession and a common scal
with power to break and alter the same at will, and to sue and
be sued, plead and be impleaded before any court whatsoever.

2. The company shall have the power to carry on all Powers of
business connected with insurance or re-insurance againg company.
burglary, orloss or damage by breakage or otherwise to plate
or other (vl(ls 5, and may enter into umtrlct\‘ with any person
or persons against loss or damage by reason of burglary,
house- bx‘mLmo or theft, and also for Toss or damage by Dreak-
age or ()t‘[](‘l'\\'lhe to plate or other glass whether placed in
doors, windowsor other parts of bull(hngs and whether stored
or in transit on shore or atloat, and may issue its guarantee
receipts and policies in such form as it may determine, and
insure against damage caused in any manner whatsoever by
lightning, and generally do and perform all matters and things
connected with and properto promote these objects. The com-
pany may also m=ure itself against any risk and loss it may
incur in the course of its oporatlon& and may also insare any
other insurance company or association of like naturc a‘;‘;dmst
any risk and loss which such company or association may
incur in the course of its operations, and generally do and
execute all other matters and things in connection with its
operations caleulated to facilitate the same.

3. The head office of the company shall be in the eity of Head office.
Montreal, but the directors of the company may cstablish
agencies fol the carrying on of the business of the company
in various parts of the I’m\'m(e of Quebec.

4. The capital stock of the company shall be one hundred Capital stock.
thousand dollars, divided into shares of one hundred dollars
cach, which shares shall he and are hereby allotted to the
varions persons who shall subseribe for the same or their
local representatives and z\qsign %, subject to the provisions of
this act ; provided always that it shall and may be lawful for
the <(>mlnmv to Increase its capital stock to an amount not Increase of
exceeding two hundred thousand dollars or to the amount of “pital.
such portion of such capital as the majority of the sharve-
holders present at a mecting expressly convened for that
purpose shall decide,

5. Tt shall be Lawful for any person tu subscribe for as Subscriptions
many shares as he may deem advisable : the shares and the ]tf:);“’i‘v‘ig(lle
subscribed stock shall be paid in such instalments and at Py
such dates and places as shall be determined by the provi-
sional directors and atterwards by the board of directors 5 the
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first instalment shall not exceed twenty per cent and no
future instalment shall exceed ten per cent and a notice of
thirty davs, at least, shall be given before each call.

6. Notwithstanding anvthing contained in article 4674
of the Revised Statutes, it the arrears or instalments of
calls, interest and costs are paid hefore any share con-
fiscated and held by the company has been sold, the shares
shall revert to the person to whoni they belonged before heing
confiscated as if the said instalment had been fully paid. In
all actions or suits brought for the recovery of said arrears or
instalments it shall be sufficient for the company to draw up
a declaration as in an action tor debt in the usual manner.

7. The company shall have the right to acquire, hold and
alienate real estate up to and not exceeding two hundred
thousand dollars vequisite for the carrving on of the under-
taking. The company may also acquire the good will, assets,
rights, shares of stock and powers or business of any person,
association or company, engaged in the same kind of bhusiness
as the present company, and pay for the same in cash, in the
stock of this company, bonds or other securities, and also hold
or operate in any lawful manner the whole or any part of
the said business and exercise the powers and rights thereof
i the conducting and management of the said business. The
contpany may also sell its good will, assets, rights, shares of
stock and powers or business to any  person, association or
contpany not prohibited by law from acquiring the same, or
may amalegamate its business with such person or companies
aforesaid.

8. The company may invest its funds in debentares, bods
or other securities of the Provinee of Quebec ov of the Dominion
of Canada, or of any Province of Canada, or sceurities of cither
one alone, or in bonds or debentures of any municipal or
=chool corporation, or public securities or funds of the United
Kingdom or of any of it colonies or dependencies, or in
shares, honds or debentures of any financial, industrial or
commercial institution, corporation, bank or legally incor-
porated company, and lend its noney on the sceurity of such
shares and debentures and also on mortgage on veal estate,
and 1t may, from time to tine, digpose of such public securi-
tieg, shares, bonds or debentures and mortgages and replace
them by others at the disceretion of the directors.  Provided
however that the company shall not invest its funds in the
shaves, bonds or debentures ot any industrial or commniercial
imstitution, corporation, bauk or company that has not carried
on business in Canarla for at least five years, and provided
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that the total amount invested in the shares, bonds or deben-
tures of any one company shall not exceed one-fifth of the
paid up stock thercof.

9. So soon as the capital subscribed in the company When com-
amounts to two hundred thousand dollars, and fifty thousand }f:'(‘l)t(‘)‘;g“:h
dollars thereof has been paid, and the amount of the deposit husiness,
in the hands of the Provincial Treasurer hereinafter men-
tioned shall have been increased to a sum, not less than
twenty-five thousand dollars, as e, the said Provincial
Treasurer may determine, the company shall then further
be authorized to carry on the business of insurance against
loss or damage by fire, accidents of all kinds, sickness,
boiler. explosions and sprinkler leakage, and to insure the
Hability of emplovees, to guarantee their fidelity, guarantee
contracts and do all other sorts of insurance with the excep-
tion of life insurance.

10. So soon as twenty-five thousand dollars of the capital Mecting to be
stock shall have been subscribed, the provional directors may g\‘}}fg‘l\’gml
call a general meeting of the shareholders in any specified directors ;
place in the city of Montreal, after giving notice thereof by a?d]_e}?ft““”}
registered letter to each of the shareholders, and also after ™ 7™
publishing a notice of the same in a daily newspaper published
in the I'rench Janguage in the said city and in another daily
newspaper published in the English language in the said city.

At such general mecting the shareholders present in person or Board of
represented by proxy shall eleet such number of directors, not direcrors, &e.
less than five nor more than nine, as the provisional directors

may hereafter determine, who shall constitute the board of

directors and remain in office until the annual gencral mect-

ing of the year following their election.

The provisional directors hercinabove peferred to shall be Provisional
the persons hereinbefore mentioned in the preamble and direetors.
applying for incorporation under this act. '

The company shall not be authorized to commence its When certain
operations of insurance against burglary and the breakin‘jkgﬁ‘\’;ﬁf‘:w
of plate-glass, or hold the first meeting hereinabove rveferred o
to, until five thousand dollars of its capital shall have been
paid and deposited in the hands of the Provincial Treasurer;
such deposit may consist of cash, bonds, debentures or such
other securities as the Provineial Treasurer may determine.

11. The company shall be entitled to a returi of its When com-
depoxit upon giving up its present charter and on cstablish- oy Lo get
ing that it has no outstanding risks or obligations. deposit.
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Rights not to 1. The rights conferred by this act shall not lapse if the
lapse in cer- . " . Lo . .
tain ovent.  said act be not put into foree previous to the 1st of May,

1910.
?:ﬂn]jng into 13. This act shall come into foree on the day of its sane-
oree. . "

t1om.

CITAD 112

An Act respecting La Compagiie Eqiiitable d assiranee
wnttelle contre le fen

[Assented Lo 14th Mareh, 1907

Preamble, V,"IHCREA\,\‘ La Compagnic Fpuitahle dassurance mutuelle

F contre le fen incorporated five vears ago as a mutual
fire insurance company  under the Revised Statutes has,
by its petition, represented that it 1s expedient, in the interest
of the mmsured and of the public in general, and in view of
the fucrease of its husiness, that 1t should have a capital <tock
and that certain additional powers he granted to it ;

Whereas it has praved that an act be passed to that effect,
and it iz expedient to grant the prayer contained in the said
petition ;

Therefore, [Hx Majesty, with the advice and consent of the
Legislative Council and of the Legislative Assembly of Quebee.
enaets as follows :

1\-[;-;1«1 Mhiw i A, La Cowpaguic Bgritable dassieance wituelle condree e feu,

1 cal. o . . .

ontrea a= at present organized, constituted and governed, s hiereby
anthorized to have its head office in the city of Montreal.

Capitalstock. 2, The company ix authovized to have o capital stock of
one hundred thousand dollars at least, and five hundred
thouzand dollars at the most, divided into shares of one hun-
dred dollars each.

Sharcholders.  The shares shall be held ondy by persons insured in the
company.

Amount Ulfl 3. Tlic amount of the issue and the date of subseviption of
issue fixed by : i e e sl o R iyt il .
Trectore g the eapital stock, a<well ax the instalments to be paid on the

Notice of  #aid capital, shall he determined by the directors, and notice
calls. of calls of instalments <hall be ziven to the members of the
company by registered letter matled to their address.



