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tion with such office, unless the court see fit otherwise to
direct.

10. This act shall come into force on the day of its sanc- Coming nte
tion. force.

CHAPD. 76

An Act to incorporate the Yukon Loan and Trust
Company

[dssented to 20th May, 1905]

‘VHEREAS the Honorable Alfred A. Thibaudeau, Tan- Preamble.
¥ créde Bienvenu and Joseph Amdédée Lamarche have, by
their petition, prayed for the passing of an act incorporating
a company for the purpose of carrying on a genecral trust
and agency business ; and whereas it 1s expedient to grant
guch petition :
Therefore, Iis Majesty, with the advice and consent of
the Legislative Council and of the Legislative Assembly of
Quebee, enacts as follows :

1. The Honorable Alfred A. Thibaudeau, Senator ; Tan- Persons in-
créde Bienvenu, bank manager ; Raymond Auzias-Turenne, corporated.
mining engineer ; Joseph Amédée Lamarcke, advocate, and
Charles Philippe Beaubien, advocate, all of the city of Mont-
real, and such other persons as shall become shareholders
of the corporation hereby created, are constituted a corpora-
tion under the name of “ The Yukon Loan and Trust Com- xame.

pany.”

2. The head office of the company shall be in the city Head office.
and district of Montreal.

The IIonorable Alfred A. Thibaudeau, Tancréde Bien- Provisionat
venu, Raymond Auzias-Turenne, Joseph Amédée La- directors.
marche and Charles Philippe Beaubien, above named, shall
be the provisional directors of the company and shall Termofoffice.
remain in office until the first election of directors.

3. The first general meeting of the shareholders shall When first
take place at a day to be fixed by the provisional directors 3¢ to be
within twelve months following the coming into foree of g ooion,
thisact ; and the subsequent annual meetingsshall be held at annual meets
such date and at such place and such hour as may be fixed 10gs.
by the by-laws of the company or by the directors in the

absence of by-laws.
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Election of 4. At such first meeting and at the following annual

~directors, &¢. meetings, five directors shall be elected, who shall choose
among themselves a president, vice-president and secretary ;

“Quoram. three directors shall constitute a quorum of the board of
directors and may exercise all the powers conferred upon
the directors.

Capitalstock. 3. The capital stock of the company shall be one million
‘ﬁﬁfnfifénce. dollars,divided into one hundred thousand shares of ten dol-
wmentof opera- 1218 each, of which two hundred and fifty thousand dollars

tions. shall be paid up before the company begins operations.

Tssue of pre- 6. The directors may, with the consent of the majority of

ﬁz&r‘:;d%‘;fhe; the shareholders present or represented at a meeting spe-

shares, &o,  cially called for such purpose, issue preferred, deferred or
other shares, with such privileges, rights or conditions as they
may deem expedient.

Delegation of The directors may, from time to time, delegate such of

powers to  their powers as they may sce fit to executive committees

executive N
¢ ommittee, O Officers of the company.

Calls. ‘7. The shareholders of the company shall be bound to
pay the amount of their subscription according as calls may
be made, from time to time, by the directors ; but the direct-
ors shall be obliged to malke such calls only in such manner
and at such time as may be deemed advisable for the pur-
poses of the company.

8 tock certif- 8. Stock certificates to order or to bearer shall be de-
@ ates. livered to holders of paid up shares on the conditions de-
termined by the board of management.

gilvoidends, to 9. Dividends on all shares to bearer may be validly paid
sble P4 to the bearer of the certificate.

Rights follow ~ 1@. The rights and privileges attached to a share shall
certificate, 57, . o .
follow the certificate in whatsoever hands it may be.

olb“gﬁgil(éﬂsof 11. The possession of a share shall de jure entail ad-
" hesion to the by-laws and regulations of the company and
to the decisions of general meetings,

Lost cortifi- ~ 12. In the event of certificates being lost or destroyed,

eates. the company shall not be bound to replace them, until the
board of management is satisfied with the proofs and war-
ranties offered, nor until the formalities deemed necessary
have been complied with at the claimant’s expense. The
board shall further determine the conditions on which the
certificate shall be replaced and may exact security.
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13. The company is hereby authorized :

(@) To accept, fulfil and execute all such trusts as may be To accept,
committed to the company by any person or by gc".“““%

(b) To lend money, upon such terms as are deemed expe- To lend
dient, with power to take security for the same or ™mone¥>

(¢) To

any corporation, or by any court of law, on such
terms as may be agreed upon or as the court shall,
in case of disability, approve, and which are not
contrary to the provisions of the law ; to take, re-
ceive, hold and convey all estates and property,
both real and personal, which may be granted,
committed or conveyed to the company with its
assent upon any such trust; to accept and hold
the office and perform all the duties of receiver,
trustee, assignee, transfer agent, trustee for the ben-
efit of creditors, sequestrator, guardian, curator,
liquidator, executor, administrator, curator to in-
solvent estates, if appointed thereto by any person,
either by deed inter vivos or by last will and testa-
ment or by any court, notwithstanding the pro-
visions of articles 364, 365, 366 and 867 of the
Civil Code preventing a corporation from acting in
any of the said capacities, which shall in nowise
aftect the present company ;

any other indebtedness owing to the company, upon
real estate, ground rents, Dominion, provincial,
British, foreign or other public securities or upon
stocks, shares, bonds, debentures or other securities
of any municipal or other corporation, or upon
goods warehoused or pledged with the company,
or upon such other securities or guarantees as are
deemed expedient ; and to acquire, by purchase or
otherwise, any of the aforesaid property or assets,
which may have been pledged with the company,
as security for such loan or indebtedness, and to re-
gell the same ;
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Company
authorized 3

(4

&

act as agent for persons, companies and corpora- To act as
agent for

tions acquiring by purchase or otherwise, holding,
improving, developing, building, selling, exchan

2 others, en-
5" trusting com-

ing, leasing, letting, mortgaging or otherwise deal- pany ;vé(t)h

ing with immoveable property of any description ;
to act generally as agent or attorney for the trans-
action of business, the management of estates, the
investment and collection of moneys, rents, interests,
dividends, mortgages, bonds, bills, notes and other
securities ;

lend 3

(d) To secure the repayment of the principal or the pay- To secure
ment of the interest, or both, of any moneys en- payment of
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trusted with the company for investment ; and, for
the purpose of securing the company against loss
upon any guarantee or obligation, or any advance
made by the company, to reccive and dispose of
any description of asset or security, which is con-
veyed, pledged, mortgaged, or assigned to, or ware-
housed with the company, in connection with such
guarantee, obligation, advance or investment ;

(¢) To act as trustee in respect of any debenture, bond,

mortgage, hypothec or other security, issued accord-
ing to law by any municipal or other corporation,
incorporatedinthe Province of Quebec or elsewhere;

(f) Desides the real estate acquired and held by itin

the course of the due carrying on of its business, to
acquire, hold and convey real estate to an amount
not exceeding one million dollars, and in addi-
tion thercto :

(a) Such real estate as may be taken by it in com-
promise or payment of any pre-existing indebt-
edness ;

(b) Such as may be purchased by it at any judicial
or other sale, in foreclosure, or for the enforce-
ment of any claim, mortgage, trust or agreement
in the nature of a pledge or mortgage of the
same, acquired or taken by the company in the
course of the due carrying on of its business ;

Provided always that the company shall sell any
property acquired by it by virtue of paragraphs
(a) or (b) within fifteen years of the date of its
acquisition of the same ;

(9) To guarantee owners, mortgagees and others interested

in real estate against loss by reason of defective
titles, liens and encumbrances, and more particu-
larly to guarantee the title to or quiet enjoyment
of property, either absolutely or subject to any
qualifications and conditions ; to guarantee any
person, interested or about to become interested in
or owning or about to purchase or acquire any real
property, against any losses, actions, proceedings,
claims or demands by reason of any insufficiency
or imperfection or deficiency of title, or in respect
of encumbrances, burdens or outstanding rights ;
also to guarantee any person against any loss or
damage by reason of failure on the part of any per-
son to make due payment of the whole or any
part of any loan, advance, mortgage, or claim,
Qypothecary or otherwise, or the interest thereon;
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to issue its guarantee certificates or policies in such
form as it may determine and for such remunera-
tion as it may fix; to act as surety for the faithful
performance of any contract entered into with any
person,municipal or other corporation by any person,
or corporation ;

() To borrow money at such rates of interest as may be Toborrow
agreed upon, with full power to secure such loans ™" &3
by any mortgages, hypothecs, stocks, bonds or
other securities belonging to the company ;

{7) To examine, report upon and audit the books, accounts, To examine
condition and standing of corporations, partner- and audit
. P T books, &e, ;
ships and individuals, when requested or author-
ized so todo by such corporations, partnerships and
individuals, and also when required by an order of
a court of competent jurisdiction ;

{j) To buy, sell and invest in the stock, bonds, debentures To buy, &.,
or obligations of municipal or other corporations, stocks, &e. ;
whether secured by mortgage or otherwise, or in
Dominion, provincial, British, foreign or other
public securities ;

{k) To receive money on deposit, and to allow interest on To receive
the same ; ;OC;?EY&%D de

{l) To sell, pledge, and transfer any mortgage or other 1, se,ll, &e.
security orany other moveable or immoveable prop- mortgages, '
erty held by the company in ownership from time %
to time ;

{m) To construct, maintain and operate or lease suitable To construct,
buildings for the reception and storage of personal &<, buildings
property of every nature and kind ; to act asagent, p‘iﬁ)giii;gf of
consignee and bailee thereof ; to take all kinds

of personal property for deposit and safe-keeping,

on such terms as may be agreed upon, and to make

loans on the same ;

{n) To promote or assist in promoting or aid any other To promote,
company, and, for such purpose, to subseribe for, &c., com-
buy and sell shares, debentures, mortgage deben- P*"'*> ke
tures and any other security of such other com-
pany and otherwise employ the money or credit of
the company in any manner deemed expedient for
any such purpose, or by placing on the market, or
guaranteeing the issue of or the payment of in-
terest on the shares, debentures, mortgage deben-
tures, or securities of such other company ; to act
as agent for the purpose of collecting and convert-
ing into money its securities and properties pledged ;
to close and wind up the business of estates, per-
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sons, partnerships, associations or corporate bodies,
and to do such incidental acts and things as are

necessary for such purposes;

assume and execute any mandate having for its
object, the issuing, countersigning, guaranteeing,
pledging, selling or purchasing of stocks, bonds,
debentures and all other obligations of indebted-
ness either real or impersonal ; to act as agent
for the purpose of registering and countersigning
the transfers and certificates of stock, bonds, deben-
tures, or other obligations of the Dominion of

Canada, or of any province thereof or of any foreign

country or of any corporation, association or muniei-

pality, and to receive and manage any sinking
funds therefor ;

(p) To hold and own shares and bonds in any other com-
pany or corporation carrying on business or opera-
tions of a similar nature or incidental to the busi-
ness or operations of this company ;

(g) To obtain, by purchase or otherwise, hold and turn to
account, in whole or in part, the property, fran-
chises, assets, and business of any person, company
and corporation carrying on any business or opera-
tion similar or incidental to those which this com-
pany is authorized to carry on by the present act,
and to assume the liabilities of such person, com-
pany or corporation in connection therewith ;

(r) To issue paid up and unassessable shares or bonds or
both for the payment of the purchase price of any
aforesaid property and industry and generally for
any other property which can be utilized in the
operations of this company and for services ren-
dered to it, and to issue paid up and unassessable
shares or bonds or both in payment of the pur-
chase price of shares in any other company doing
business or carrying on operations similar or inci-
dental to the business which this company is
authorized to carry on by thisact ;

(s) To remunerate, by means of a commission or otherwise,
persons or companies for services rendered or to
be rendered when acting as trustee for the holders
of the bonds of this company, or when finding or
contributing to find an investment for the stock,
debentures or other securities of this company, or
when aiding towards the formation, organization
or management of the affairs of this company, or
when guaranteeing the payment of the company’s
bonds and the interest thereon ;

(o) To
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(t} Generally, to charge for, collect and receive all agreed To charge re-
or reasonable remuneration, legal, usual and cus- puneraton
tomary costs, charges and expenses for all or any &, '
of the services, duties, trusts, or things, rendered,
observed, executed, or done in pursuance of any

of the powers of the company.

14. The capital stock of the company may be increased, Increase of
from time to time, to an amount not exceeding five million c*pital stock..
dollars, by a vote of the majority of the shareholders, at a
meeting duly called for the purpose; and such stock shall .
be issued and allotted as the directors may determine.

15. Subject to the provisions of the act 63 Victoria, Companymay
chapter 44, the company may become surety upon any bec"mes:“‘(”i‘?ty
bond required in any judicial proceeding, and, subject to the gia) boni.
discretion of the court, judge, or official receiving such bond,
the surety of the company shall suffice in all cases where
two sureties are required.

The company may arrange for, receive and recover, if nec- Receive re-

. muneration
essary, such remuneration as may be agreed upon for such j "e="

surety.

The company may execute the surety-bond by the mana- How bond
ger or secretary signing it for the company and affixing the executed.
company’s seal thereto.

A complete record of all such bonds shall be kept at the Record of
head office of the company. such bouds.

16. 1. The moneys and securities of each trustshall always Moneys of
be kept distinct from those of the company and in separate $¢h trust,
accounts and so marked in the books of the company for kep: seps.
each particular trust as always to be distinguished from any rate, &c.
other in the registers and other beoks of account kept by
the company, so that at no time shall trust moneys form part
of or be mixed with the general assets of the company ; and
the company shall, in the receipt of rents and in the over-
seeing and management of trusts and other property, keep
distinet records and accounts of all operations conuected
therewith ; and such trust moneys and other property shall
not be liable for the ordinary debts and obligations of the
company.

2. In the investment of any moneys received by the c.c.,9810,t0
company in any of the capacities or qualities set forth in apply to in:
article 9810 of the Civil Code, the company shall be sub- ng,f;ﬂ;,tz;) v
jeet to the provigions of the said article. trustee, &c.

8. Notwithstanding any law or rule of practice to the con- Company s
trary, whenever the company shall be appointed to an office, own ‘;%“Eis to
it shall not be required to give any security, other than its g, " = '”

18



274

Officers liable
to coercive
imprison-
ment.

Annual re-
port.

Certain obli-
gations main.
tained.

Coming into
force.

Preamble.

Personsincor-
porated,

Chap. 77 Canadian Trust Company 5 Ep. VII
P pan;

own bond, for the due performance of its duty in connection
with such office, unless the court sees fit to otherwise direct.

17, The president, the vice-president, and the secre-
tary or manager of the company, ‘'shall be liable to coercive
imprisonment personally in those cases in which individuals
exercising the same functions would be liable under the
civil law.

I18. The company shall make an annual report of its
operations to the Lieutenant-Governor in Council.

19. All obligations assumed by it towards the trustees of
the company in the course of formation under the name of
The Yukon Trust and Loan Co’y are maintained in full
force and effect, notwithstanding the charge in the name of
the company.

20. This act shall come into force on the day of its sanc-
tion,

CHAP. 77
An Act to incorporate the Canadian Trust Company
[Assented to 20th May, 1905]

THEREAS Clarence J. McCuaig, broker ; Gustavus W.
Badgeley, manager ; Jos. U. Richard, advocate Thos.

M. Tansey, advocate, “and Auguste Lucien Dupont book-
keeper, all of the city and district of Montreal, have pre-
sented a petition praying for the passing of an act to incor-
porate a company to do a general trust and agency business,
with the powers given under the Joint Stock Compa-
nies’ General Clauses Act, which have specially been made
applicable, with the exception of article 4672 of the Revised
Statutes, which the company wishes specially to exclude,
and for which exclusion it has given reasons in the petition
presented, and whereas it is expedient to grant such petition,
Therefore, His Majesty, with the advice and consent of

the Legislative Council, and of the Legislative Assembly
of Quebec, enacts as follows :

1. Clarence J. McCuaig, broker; Gustavus W. Badgeley,
manager ; Jos. U. Richard, advocate ; Thos. M. Tansey,
advocate, and Au guste Lucien Dupont, book-keeper, together
with such persons as may become shareholders of the com-



