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B u t no such by-law  shall hâve any force or effect w hat- 
soever until after it has been sanctioned by a vote o f not less 
than tw o-thirds in value o f  the shareholders présent or repre- 
sented by  proxy at a general m eeting of the com pany duly  
called for considering the sam e, and has afterwards been 
confirmed by  supplem entary letters-patent.

I f , how ever, such by-law  has been unanimously sanctioned  
at such m eeting, no supplem entary letters-patent are neces- 
sary .”

2. This act shall corne into force on the day o f  its 
sanction.

C H A P .  34

A n  A c t  respecting Extra-Provincial Com m ercial Corpora­
tions and Joint Stock Companies

[Assented to 2nd June, Lm 4]

HIS M A J E S T Y , by  and w ith  the advice and consent o f  
the L egislative  C ouncil and o f the L egislative  A s- 

seinbly  o f  Quebec, enacts as fo llow s :

1* Extra-Provincial Corporations, for the purposes o f this 
act, comprise ail commercial corporations and jo in t stock  
companies not constituted by  or in virtue o f an act o f the 
Législature o f this Province, o r o f  the Parliam ent o f Canada, 
ofth e  Législature o f the late Province o f L ow er Canada, or 
that o f  the late Province o f Canada, except :

(a) Loan and investm ent societies licensed under the pro­
visions o f section second o f  chapter fourth o f  title 
eleventh o f the K evised Statutes (articles 5470  to 
5 4 7 6 ) ;

(b) M utual benefit and aid associations and m utual insur- 
ance companies authorized under the provisions o f  
the act 59 V ictoria , chapter 3 4 ;

(c) M utual benefit societies and benevolent associations 
authorized under the provisions o f the act 6L V ic ­
toria, chapter 39 ;

(d) Corporations and companies incorporated under or in 
virtue o f  an act o f  a Législature o f  another prov­
ince o f Canada where corporations and com pa­
nies incorporated under and in virtue o f the laws 
o f the Province o f Quebec are authorized to do 
business w ithout being obligcd to take out a license 

herefor.
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2 .  N o  extra-provincial corporation, shall carry on business License re­
in the Province o f Quebec unless a license under tbis act bas quired. 
been granted to it and unless such license is in force.

N o  com pany, firm, broker, agent or other person shall, Until license 
as the représentative or agent o f or acting in any capacity !ssu.ed n° 
other than as traveller taking orders for any such extra- iie transacted 
provincial corporation, carry on any o f its business in the ou behalf of 
Province o f  Quebec, unless such corporation has received such <'orPoratlon- 
license and unless such license is in force.

Such license is granted by the Lieutenant-G overnor Proceedings 
upon pétition by the extra-provincial corporation, provided f0 °btain 
that the corporation : license.

1. Deposits in the office o f the Provincial Secretary a
copy o f its charter, articles o f  association or other 
deed constituting the corporation, certified by the 
officer havin g the custody of the original ;

2 . Establishes that it is so constituted as to carry out the
obligations it m ay contract ;

3. Deposits in the office o f  the Provincial Secretary a
pow er o f  attorney constituting a chief agent in 
the Province for the purpose o f receiving services 
in any suit or proceeding against- it  and declaring  
where the principal office o f  the corporation is to  
be established ;

4. Pays the fees th at m ay be fixed for such license b y  the
Lieutenant-Governor in Councii.

4. N otice o f  the granting o f  such license shall be p u b -Publication of 
lished by the Provincial Secretary in the Quebec Official of not.ice of 
Gazette, and from  the date o f such publication such e x tr a -granting" 
provincial corporation m ay com m ence business.

5. W h en ev er any extra-provincial corporation changes Change of 
its chief agent or the location o f  its ch ief office, it shall for- chief agent, &c 
ward to the Provincial Secretary a copy o f  the new pow er o f  
attorney concerning the same, and notice thereof m ust be
given in the Quebec Official Gazette.

<». A n y  extra-provincial corporation receiving a license Powers under 
under this act m ay, subject to the lim itations and conditions lioeûse- 
o f the license and o f  the laws o f  this province, and also sub­
ject to the provisions o f  its own charter, acquire, hold, m ort- 
gage, alienate and otherw ise dispose o f  im m oveable property 
in the province, and any interest therein, to the same extent 
as i f  incorporated under the Joint Stock Com panies’ In cor­
poration A c t  o f  the Province with pow er to carry on the  
business and exercise the pow ers em braced in the license.
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7. I f  an extra-provincial corporation rcceiving a license 
under this act m akes default in observing or com plying w ith  
th e lim itations and conditions of sucb license, or the régula­
tions respecting the appointaient and continuance o f  a repré­
sentative in the Province o f Quebec, the Lieutenant-Governor  
in  Council m ay suspend or revoke such license in w hole or 
in part, and m ay rem ove such suspension or cancel such révo­
cation and restore such license.

N otice o f  such suspension, révocation, rem oval or restora- 
tion shall be given  b y  the Provincial Secretary in the Quebec 
Official Gazette.

8. T he Lieutenant-Governor in Council m ay, from  tim e  
to tim e, m ake and repeal régulations respecting the follow ing  
m atters :

(a) T h e  form s o f  licenses, powers o f attorney, applications,
notices, statem ents, and other docum ents relating  
to applications and other proceedings under this 
act ; '

(b) T h e  fees to be collected and received for granting the
licenses and publication o f  notices under this act ;

(c) Generally ail that m ay be necessary for the efficient
w ork in g  o f this act.

O* A n y  person doing business for an extra-provincial cor­
poration w hich has not complied w ith  the requirements o f  
this act, is liable to a fine not exceedingone hundred dollars 
for each oftence and, in default o f  paym ent, imprisonment 
n ot exceeding three m onths.

Î O .  Prosecutions under this act shall be instituted within  
six m onths after the date o f the offence, and shall be governed  
by the provisions o f  part L V I I I  o f  the Criminal Code, 
1892  (A rticles 839  to 909 .)

1 1 .  A  statem ent show ing the licenses issued under this uct 
during the preceding fiscal year and the authorized capital 
o f  the extra-provincial corporations licensed, and the fee paid 
for each license, shall be laid before the Législature at each 
session thereof.

Application 
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Delaygranted 
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therewith.

1 2 .  This act shall apply as w ell to extra-provincial cor­
porations now  doing business in this Province as to  those 
w hich m ay hereafter com m ence business.

Corporations now  doing business required to take out a 
license under this act are granted a delay o f  one year from  
the com ing into force o f this act to com ply w ith  its p rovi­
sions.

i
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1 3 »  A rticles 4 7 6 4 , 4765  and 4766  of the R evised  Statutes R. S., 4764 to 
are repealed. 4766,repealed.

1 4 .  H oth in g  in this act contained shall prevent the appli- Interpreta- 
cation o f  articles 4 7 5 4  to 4760  o f the Revised Statutes to tlon- 
extra-provincial corporations.

1 5 -  This act shall corne into force on the dav o f  its sanc- Corning into 
tion. '  force-

C H A P .  35

A n  A c t  to am end the law  respecting railw ays 

[Assentecl to 2 nd June, 1904]

HIS  M A J E S T Y , w ith  the advice and consent o f the  
L egislative  C ouncil and o f the L egislative  A sse m b ly  

o f Quebec, enacts as fo llow s :

1 .  A rticle  5125 o f  the R evised Statutes is am ended by R. S., 5125, 
inserting after the word : “ constructed,”  in the second line, amended- 
the w ords : “ w hether operated or to be operated by  steam, 
electricity or other pow er.”

2 .  A rticle  5129 of the R evised Statutes is am ended b y  R. s., 5129, 
adding thereto the follow ing paragraphe : amended.

“  13. T he expression : “  w orking expenses ”  shall m ean Interpreta- 
and comprise ail expenses o f  maintenance o f the railw ay and ]Jon ° * : 
o f  the buildings, Works and conveniences belonging thereto, penses " 
and o f the rolling and other stock, and m oveable plant used  
in the w orking thereof ; ail reasonable rents for property, 
or for lease o f  pow er or rolling stock  ; ail usual expenses 
o f or incidental to the w orking of the railw ay and the traffic 
thereon, including stores and consumable articles ; rates, 
taxes, insurance and compensation for accident or losses, also 
ail proper salaries and w ages and office and m anagem ent 
expenses ; ail m oneys ow ing by  the com pany for any  
o f  the above item s o f expenses ; interest on m ortgages  
or debenture indebtedness ; and a sum  not exceeding five 
per cent, per annum o f the total m ortgage indebtedness o f  
the com pany to be placed to the crédit o f a spécial account 
or a sinking fund for the purpose o f extinguishing such 
indebtedness ;

“  14. T he “  first issue o f  stock ”  shall m ean ail stock sub- F i r s t  is s u e  of 
cribed for and allotted prior to the first m eeting o f  sh a re -stock-


