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company or by by-law, been divided into preferred and ordi- 
nary shares, may, witb tbe consent o f two-thirds o f the 
holders o f sucb preferred shares, by by-law, cancelsuch divi­
sion into preferred and ordinary shares, and déclaré that 
thereafter ail the shares shall rank equally.

But no such by-law shall hâve any force or cffect what- 
soever until after it has been sanctioned by a vote of not less 
than two-thirds in value o f the shareholders présent or repre- 
sented by proxy at a general meeting of the company duly 
called for considering the same, and has afterwards been 
confirmed by supplementary letters patent.

If, however, such by-law has been unanimously sanctioned 
at such meeting, no supplementary letters patent are neces- 
sary.”

7 .  This act shall corne into force on the day of its 
sanction.

C H A P .  42

An A ct respecting electric téléphoné companies .

f Assented to 25th April, 1903]

HIS M AJESTY, with the advice and consent of the Leg­
islative Council and o f the Legislative Assembly of 

Quebec, enacts as foliows :

1- The following provisions are inserted in the Revised 
Statutes, after article 4920 :

“  SECTION V i l l a

ELECTRIC TELEPHONE COMPANIES

“  4 9 20a- A il the provisions of section viii o f this 
chapter also apply mutatis mutandis to electric téléphoné 
companies.”

2. This act shall corne into force on the day o f its sanc­
tion.




