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CHAPT. 88

An Act to amend the charter of The Canada Switch and
Spring Company, Limited

[Assented to 26(h March, 1902]

Preamble. “HIEREAS The Canada Switch and Spring Company,
Limited has, by its petition to the Legislature of Que-
bec, prayed for an act to amend its act of incorporation,
60 Victoria, chapter 84, and to increaseits powers in regard
to the issuing of bonds ;
Whereas it is expedient to grant the prayer of its
petition ;

Therefore, His Majesty, with the advice and consent of
the Legislative Council and of the Legislative Assembly of
Quebec, enacts as follows :

Pover to 1. The Canada Switch and Spring Company, Limited, may,

ﬁls[}";‘!e“m‘ . upon a resolution adopted at a meeting ot shareholders, pres-

’ ent or represented, and holding not less than two thirds in

value of the paid up capital stock of the company, issue

debentures or bonds at a rate of interest not exceeding six

per cent. per annum ; the company having power, upon pay-

ment and cancellation of any issue of bonds, to make a new

issue of bonds bearing the same or a less rate of interest, the

total issue of such bonds not to exceed at any time twenty-five

thousand pounds sterling, equivalent to ove hundred and

twenty-onc thousand six hundred and sixty-six dollars and

seventy-five cents, Canadian currency, and being twenty-five

per cent. of the paid up capital of the company in preferred

To hypothe- and common stock, and the company is empowered to hy-

cate property pothecate its property in favor of a trustce or trustees as
as security for . 8 ) .

payment of security for the payment of such bonds as may be so issued,

boads. or otherwise to secure the payment of such bonds by the trans-

fer to trustees of the whole or part of its property upon such

terms and conditions as may be set forth in the trust deed.

Interpreta- 2. The powers granted by the present act are in addition
ton of act.  to those contained in the said charter of incorporation.

Coming into B« This act shall come into force on the day of its sanc-
force. tion.






