
338 Chap. 60 Quebec Central Railway Cq.

C H A P .  60

1 E d . VI I

An Act to furtlier amène! the charter of the Quebec Central 
Railway Company

[Assented to 28Ih Mardi, 1901]

Preambie. VI7HEREAS the Quebec Central Eailway Company lias, 
Y ? hy its pétition, représentée! that it is advisable, in the 

interest thereof, to amend and extend certain provisions of 
the charter of the company, and especially those concerning 
the arrangement of that portion of its capital presently 
represented by income bonels issued uneler the provisions 
thereof, and lias prayed for amendments to the said charter 
for the said purpose ;

Anei whereas it is expédient to grant the prayer of the 
said pétition ;

Therefore, His Majesty, by and with the ad vice and con­
sent of the Législature of Quebec, enacts as follows :

I .  The directors of the company shall, for the purpose of 
converting the existing income bonds, liave power to create 
and issue, in exchange for and upon the surrender of the 
said income bonds, certain securities to be called (a) second 
debenture stock or securities, and (6) income stock or bonds, 
the one class having such priority over the otlier class and 
being entitled to such cumulative or other rights as may at, 
tlie time of issue be prescribed.

Such new bonds or securities shall in ail respects take the 
place of and be entitled, as against the company and its 
franchise and property, to ail the rights of the existing 
income bonds, save and except as to the time of repayment 
or rédemption.

Such second debenture stock or securities and income 
stock or bonds shall bear respectively such rates of in­
terest, cumulative or contingent upon the profits'of the year, 
payable yearly or lialf yearly, be respectively perpétuai or 
repayable, or partly perpétuai and parti y repayable, if re­
payable shall be redeemable on such date or dates, ail as 

P roviso . the directors may détermine. Provided always that the 
aggregate charge for interest in any one year exclusive of 
arrears, if any, upon the whole issue shall not exceed tlie sum 
O £33,800.
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Application 2 .  The second debenture stock or securities and income
of proceedsof stock or bonds herebv authorized shall be applied exclusive-np.w hnnns n r . 1  ̂ A . .to the exchange and conversion ot existing incomenew bonds or , 
securities, v
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bonds, in such manner that each hoîder of income bonds 
shall receive in excliange therefor a due proportion of the 
new securities.

&• Tlie terms and conditions of such conversion and sub­
division of income bonds and issue of second debenture 
stock or securities and income stock or bonds in lieu thereof, 
shall be prescribed by the board of directors and be approved 
at a general spécial meeting of the holders of income bonds 
called for that purpose, by three fourths in value of the 
said income bondholders présent or represented by proxy 
at such meeting.

Notice of such approval shall be given in the London 
Times and in the Quebec Official Gazette for at least one 
month ; which notice shall briefly set out the nature of the 
conversion, and cal] upon the holders of income bonds, within 
such period as may be fixed by the directors, to surrender 
their bonds for cancellation and to receive, in exchange 
therefor, their due proportion of such new securities. After 
the publication of such notice and the expiration of such 
period, the powers of the holders o f existing income bonds 
to claim payment of interest or principal according to the 
présent ténor of the said bonds, shall cease and détermine.
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4 . Sections 6, 7 and 11 of the act 62 Victoria, chapter 62 V , c. 74,
74, are repealed. 77 6> 7 ^

x 11, repealed.

!>• Nothing in tliis act contained shall be construed as Act not to be 
modifying or impairing the rights of holders o f prior lien hel̂  t0 aflfecte c? i o o jl certain uoncisbonds or of the Quebec Central Debenture stock, issued or or stocks 
to be issued under the provisions of the act 62 Victoria, under 62 Y.,
chapter 74. °- 74'

« .  This act shall corne into force on the day of its sanc- Corning into
tion. ' force.
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An Act to amend the act 63 Victoria, chapter 67, respecting 
the Quebec and Lake St. John Railway Company

[Assented to 28th Mardi, 1901]

WHEREAS The Quebec and Lake St. John Railway Preamble.
Company has, by its pétition, represented that it is 

désirable that the act 63 Victoria, chapter 67, should be 
amended as liereinafter appears ; and

Whereas it is expédient to grant the prayer of the said 
pétition ;


