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deemed to be valid in law, and shall hâve, as respects rights Effect of such 
of ownership, an y servitude, mortgage and other real rights, registration, 
the same effects as the registration prescrihed by the Civil 
Code.

2 fl* The présent act of incorporation is granted under the Conditions of 
following express conditions : présent act.

1. That the works authorized by this act shall be com-Delay to com- 
menced in good faith within the delay of two years from raence works. 
the sanctioning of this act, such commencement to be evi-
denced by the construction atleastof ten miles of road ;

2. That the whole road be constructed within the delay Deïaytocom.
o f five }Tears from the sanctioning of this act ; P’lete works-

3. That in default of the accomplishment of either of these Default of 
two conditions, such default shall pleno-jure o c c a s io n  th e  
forfeiture of ail the rights, powers and privilèges granted by tions. 
this act.

27. This act shall corne into force by proclamation of Corning into 
bis Honour the Lieutenant-Governor, after the company shallforce- 
hâve given positive and clear proofto the Executive Council 
that it possesses the necessary resourcesto construct the said 
railway.

C II A  P . 64

An Act to incorporate The Wolfe, Megantic and Lotbinière 
Railway Company

[Assenled to 28th Mardi, 1901]

TITIIEEEAS a pétition has been presented by the persons Prdamble.
V\ hereinafter mentioned representing : that the con­

struction of a railway as hereinafter provided would be o f 
great advantage to the région through which it would pass 
and to the local trade thereof, and praying for the incor­
poration of a company to construct and operate a railway as 
hereinafter set forth, and it is expédient to grant the prayer 
o f the said pétition ;

Therefore, ïïis Majesty, by and with the ad vice and con­
sent of the Législature of Québec, enacts as follows :

1. Robert Stewart merchant ; Samuel Jamieson, farmer ; Personsincor- 
Donald McMillan, farmer ; Finlay Wark, miller ; JohnPorated- 
W . Mooney, farmer ; James A. Wallace, warden o f the 
couni y of Megantic ; Major Thomas McKenzie, ail of the 
township of Inverness ; François Xavier Fréchette, farmer,
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o f Wolfestown ; Louis I. Fréchette, merchant ; Jean Simeon 
Larochelle, mayor of Bernierville ; O. Hoël, physician, ail o f 
St. Ferdinand ; François Théodore Savoie, manufacturer ; 
and the Honorable N". C. Cormier, merchant, of Plessisville, 
ail said places being in the county of Megantic, in the Prov­
ince of Quebec, together with such other persons as becorne 
shareholders in the company hereby incorporated, are hereby 

Name. constituted a body corporate under the name o f “  The
Wolfe, Megantic and Lotbinière Railway Company,”  herein- 
after called the company.

Head office 2 . The head office o f the company shall be in the village 
and change 0f Inverness, or in such other place in the Province o f 
thereof. Quebec as may be determined upon by a résolution ot the 

board o f directors, and notice of such change shall be given 
in the Québec Official Gazette.

Power tocon- 3 . (1) The company may lay out, construct and ope rate a 
struct, &c., railway, of the gauge of four feet eight and one half inches, 
of âilway6 fr°m Lime Ridge, in the township of Dudswell, in the 

county of Wolfe, by any practicable route, through the 
counties of Wolfe, Megantic, Lotbinière and Levis, by way 
of the valley of the river Thames, at or near the Southern 
extremity of the bridge now in course o f construction by 
the Quebec Bridge Company, to connect with the line or Unes 
of railway o f such company, at or near the 'Grand Trunk 
Railway, soutli-east of the said proposed bridge, to the site 
o f the proposed bridge on the river St. Lawrence at or near 
Quebec.

Traffic ar- 2. In order to reaeli a deep water terminus at the town of 
rangements, Levis or at the city of Quebec, and to avoid the expense of 
ked auth°r' constructing an independent line of railway into the town 

of Levis or the city of Quebec, the company may make ali 
necessary arrangements, leases and contracts with the Gov­
ernment of Canada, and any railway company or companies, 
to cross the Intercolonial Railway and the railway of any other 
company, or for any other purpose not in consistent with 
articles 5128 to 5181, inclusively, o f the Revised Statutes of 
the Province o f Quebec.

Rights, &c., 3. The rights and privilèges granted. to the Artliabaska
under 62-63 Bailway Company by the act 62-63 Victoria, chapter 51, 
not to'be af-^ «hail not be affected by this act.
fected.
Provisional 4 . Robert Stewart, Donald McMillan, James A. Wallace, 
directors and J ean  giméon Larochelle, and the Honorable ïL C. Cormier are 

eir P0̂ 0̂ 'p erepy constituted provisional directors of the company, 
with power to act as directors until the iirst annual meet­
ing of the company, and particular.ly to- open. stock books
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for subscription to the share capital of the company, to call 
for instalments on the snbscribed stock, and cause the same 
to be paid up, to issue obligations or debentures as hereun- 
der authorized, and to commence and continue the construc­
tion and working of the said raihvay.

ô b  The capital stock of the company shall be one million Capital stock, 
dollars, divided into shares of fifty dollars each, which may Shares. 
be called up by the directors, frorn time to time as they 
deem necessary ; but no one call shall exceed ten per cent, on 
the shares subscribed.

15. The annual meeting of the shareholders shall be held on Annual meet- 
the first Monday of July, in each year, the first meeting to mg* 
be held on the first Monday of July, 1901, and shall be called First meeting 
by inserting the notice thereof for two weeksin one English ^ereoflmS 
and one Freneh newspaper published in the city of Quebec, 
and in the Megantic Gazette or in any other newspaper pub- 
blished in the district of Arthabaska.

T. At any such meeting, the subscribers for the capital Election of 
stock assembled, or represented by proxy, who hâve paid dlrec.tors at 
ail calls due on their shares, shall choose nine persons, or ° 
such other number as may be fixed by by-law, adopted and 
approved by the shareholders, to be directors of the com­
pany, one or more of whom may be paid director or directors pàid direct- 
of the company. * ors.

The directors of the company, under the authority of Power tobor- 
tlie shareholders to them given at any spécial generalrow ,money 
meeting called for the purpose, at which meeting share- bondT^ 
holders representing at least two thirds in value of the sub­
scribed stock of the company, and who hâve paid ail calls 
due thereon, are présent in person or represeiited by proxy, 
may borrow money, to an amourit not exceeding twenty 
tliousand dollars per mile of railway and branches, and 
may issue bonds, debentures or other securities therefor, 
which shall be signed by the president or other presiding 
officer and countersigned by the seeretary, and said counter- 
signature and the signature to the coupons attached to the 
same may be engraved. The directors may issue, and sell Disposai of 
or pledge ail or any of the said bonds, debentures, or other bonds, 
securities, at the best prices and upon the best terms and 
conditions which at the time they may be able to obtain, for 
the purpose of raising money for prosecuting the said under- 
taking.

The power of issuing bonds, hereby conferred upon the Dedaratory 
company, shall not be construed as being exhausted by such bondsSSUmS 
issue ;• but such power may be exercisecl, from time to time,

21
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upon the bonds constituting snch issue being withdrawn or 
paid off and duly eaneelled, or until tbe limit to tlie ainount 
o f bonds, debenlures or other seeurities fixed by tbis a et sball 
be reached.

Power to f>. The company may secure eu ch bonds, debentures or
b^rust^eed °^ier seeurities by a mortgage deed creating in favor of a 
hypothecâ  trustée or trustées for tbe bondholders appointed by the 
tiug property directors for the purpose, su ch mortgages, charges and in- 
of company. climpralîces Up0n tbe whole of euch property, assets, rente 

and revenues of the company, présent or future, or both, as 
are deecribed in-the said deed ; but euch rents and revenues 
sball be eubject to tbe payment of the working expenditure 
of the railway.

Bonds to be 
first charge 
on property.

Bondholders 
to rank as 
mortgagees.

J®. (1) The bonds, debentures or other seeurities,hereby 
authorized to be. iesued, sball be taken and considered to be 
the first preferential claim and charge upon the company, 
and the franchise, undertaking, toile and income, rents and 
revenues, and real and personal property thereof, at an y 
time acquired, eubject as aforesaid to the payment o f the 
working expenditure of the railway, save and except as 
as provided for in the next preceding section.

2. Each holder of the said bonds, debentures, or other 
seeurities, sball be deemed to be a mortgagee or incumbran- 
cer upon the said seeurities pro rata with ail the other bond­
holders.

In event of i i .  (i)  If the company makes default in paying the prin- 
default of cipal of or interest on any of the bonds, debentures or other 
payPprincipal securifies, hereby authorized, at the time when the same, by 
or interest of the terms of the bond, debenture or other security, becomes 
hoïdersbt°nd" ĉ ue an(  ̂ Paya^ e’ fheib af next general annual meeting 
hav/all ° °f* company, and at ail subséquent meetings, ail holders
powersof of bonds, debentures or other seeurities, so being and re- 
shareholders. xnaining in default, shall, in respect thereof, hâve and pos- 

sess the same rights and privilèges and qualifications for 
being elected directors and for voting at general meetings as 
would attach to them as shareholclers, if they held fully 
paid up shares of the company to a corresponding amount.

Rights not to 2. The rights given by this section shall not be exercised 
U q  so exer- by any such holder unless it is so provided by the mortgage 
pirovidedùi8 deed, nor unless the bond, debenture or other security, in 
mortgage. respect of which lie daims to exercise such rights bas been 

registered in his name, in the same manner as the shares of 
the company are registered, at least ten days before lie at- 
tempts to exercise the right of voting thereon ; and the corn-
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pan y shall be bound, on demand, to register such bonds, de- 
bentures or otlier securities, and thereafter any transfers, 
thereof, in the same manner as shares or transfers of shares.

8. The exercise of the rights given by this section shall Other reme- 
not take away, limit or restrain any other of the riglits or of bond- 
remedies to which the holders of the said bonds, debentures interfered 
or other securities are entitled under the provisions of such with- 
mort-gage deed.

1 2 . Ail bonds, debentures or other securities, hereby Form and 
authorized, may be made payable to bearer, and shall in transfer of 
that case be transférable by delivery until registration bonds* 
thereof, and, while so registered, they shall be transférable
by written transfers, registered in the same manner as in the 
case of the transfer of shares.

13. In order to preserve the priority, lien, charge, mort- Whatissuffi- 
gâge, or privilège purporting to appertain to, or created by ^ntregis^a- 
any bond issued under the provisions of this act, it shall not to°preserve S 
be necessary that such bond shall be registered according to priority. 
the provisions of the Civil Code or any other law ; but it
will be suffîcient to hâve registered, in eacli o f the registry 
offices of the counties traversed by the said railway, a copy 
o f the mortgage deed to the trustée or trustées together 
with a certificate signed by the secretary or treasurer of the 
company stating the date of the issue, and the number and 
amount of the bonds issued and the rate of interest.

14. The said bonds may be issued and sold as soon as a When bonds 
definite location of the line has been adopted by a resolution raa/ b<nSSUe<* 
passed by the board of directors, and after a copy of the an &°-f * 
plan and location so adopted has been cleposited in the office
ôf the .Commissioner of Public Works of the Province of 
Quebec.

15 . The company may, in accordance with the author- Company 
ization to be given it by the board of directors, in the trans- mâ  bôC0IÏ]® 
action of its affairs, become party to promissory notes and promiss°ory 
bills of exchange for sums not less thanone hundred dollars ; notes, &c. 
and every such note or bill made, drawn, accepted or en-
dorsed by the president or vice-president o f the company or 
other authorized officer, and countersigned by the secretary, 
shall be binding on the company ; and every such note or 
bill of exchange so made, drawn, accepted or endorsed 
shall be presumed to hâve been made, drawn, accepted 
or endorsed with proper authority until the contrary is 
shown ; and in no case shall it be necessary to hâve the 
seal of the company affîxed to such promissory note or 
bill of exchange ; nor shall the president or vice-president,
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secretary or other officer, so authorized, be individually re­
sponsable for the same, unless such promissory note or bill 
has been issued without proper authority ; but nothing in 
this section shall be construed to authorize the company to 
issue any bill or note payable to bearer or intended to be 
circulated as money or as the note or bill of a Bank.

10 . The directors of the company may make and issue, 
as paid up stock, shares in the share capital of the company, 
whether subscribed for or not, and may allot and hand over 
such stock as paid up stock in payment of right of way, 
plant, rolling stock, or material of any kind and also for the 
services of contractors and engineers ; and such allotment 
of stock shall be binding on the company, and the paid up 
stock so allotted shall be unassessable thereafter for calls.

17 . Ail deeds or conveyances ofland to the company for 
the purposes of this act, in so far as circumstances may per­
mit, shall be in the form of Schedule A  to this act annexed,. 
or in any other form of a similar ténor.

18 . For the registration of ail deeds o f conveyance, the- 
registrars in their respective counties shall be furnished, by 
and at the expense of the company, with books containing 
copies of the form given in the said schedule A  or other 
form of similar ténor, one copy to be printed on each page,, 
leaving the necessary blanks to suit the circumstances upon 
each separate conveyance.

Upon the production of any conveyance, the registrar 
shall enter the same in the said book, without any memorial, 
and minute the enregistration or entry on the deed.

The registrar may charge for ail fees on such registration 
and entry on the deed a sum not exceeding fifty cents.

Such registration shall be valid in law, any statute or 
provision of law to the contrary notwithstanding, and it 
shall hâve, with respect to rights of ownership, servitudes, 
hypothec and real rights, the same effects as the registra­
tion prescribed by the Civil Code.

19 . The company may sell or lease its line and ail its 
franchises and property, either before or after the comple- 
tion of its railway, to any person or company or railway 
company whatever, provided that ail agreements entered 
into between the companies for the purchase or lease of the 
railway hereby authorized, hâve been first sanctioned by 
two thirds of the votes of shareholders of this company at a 
spécial meeting called for the purpose of considering the 
same, at which meeting shareholders representing at ieast 
two thirds of the subscribed stock are présent or represented 
by proxy.
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2 0 . When the construction of the proposed bridge across Power to lay 
the St. Lawrence river at or near Quebec is completed, the ^ ^ ^ e ct1116 
company is autliorized to lay out and construct a railway Wlth bridge 
connecting its main line with the line Crossing the said bridge over St. Law- 
and to make ail necessary contracts and arrangements with Q^ee63* 
the Quebec Bridge Company, which is hereby authorized to
make such contracts and arrangements, for running powers 
over the said bridge and into the city of Quebec.

21 . The company is hereby authorized, after obtaining Power toas- 
the sanction of its shareholders at a spécial meeting called
for the purpose, to take stock or otherwise assist in the 
construction of the said bridge across the river St. Lawrence.

2 2 . The railway hereby authorized shalLbe commenced Commence-

within three years and shall be completed within six years “ nipietion of 
from the passing of this act. road.

23. This act shall corne into force on the day of its sanc- Corning into
tio i l . » force.

SCHEDULE A

FORM OF DEED OF SALE OF LANDS

K n o w  ail men by these présents that I, A. B., of
in the county of for and

in considération of the sum of dollars
to me paid by the Wolfe, Megantic and Lotbinière Railway 
Company, which I acknowledge to hâve received, hereby 
grant, bargaiu, seil and convey nnto the said the Wolfe, 
Megantic and Lotbinière Railway Company, ail that tract or 
pareel o f land known and described as foliows, to wit : 

(description) the same having been
seleeted and laid out by the said company for tlTe pnrposes 
o f its railway, to hâve and to hold the said land and premises 
nnto the said company, its successors and assigns for ever.

Witness hand and seal at
this day of

one thousand nine hundred and

Signed, sealed and" 
•delivered in presence of

C. I). 
E . F.

A. B.
(L. S.)


