63 VICTORIA :

CHAP. 76
An Act to amend the charter of the Royal Trust Company
[Assented to 23rd March, 1900]

WHEREAS the Royal Trust Company has, by its petition, Preamble.
prayed for an act to amend the charter of the said
company, the act 55-56 Victoria, chapter 79, as amended by
the acts 55-566 Victoria, chapter 80, and 59 Victoria, chapter
67, to increase its capital and to extend its powers, and it is
expedient to grant its prayer ;

Therefore, Her Majesty, by and with the advice and con-
sent of the Legislature of Quebec, enacts as follows :

1. Paragraph 1 of section 2 of the act 55-56 Victoria, 53-56 V., c.
chapter 79, is replaced by the following : %?éjéé‘" §1re

“1. To accept, fulfil and execute all such trusts as may be accept, &c.,
committed to the company by any person or persons, or by trusts.
any corporation, or by any. court oflaw, on such terms as may
be agreed upon, or as the court shall, in case of disability
approve, and to take, receive, hold and convey all estates and
property, and which are not contrary to the provisions of the
Civil Code, both real and personal, which may be granted,
committed or conveyed to the company with its assent upon
any such trust or trusts.”

2. Paragraph 4 of section 2 of the said act is replaced by 1d. § 4, re-
the following: placed.

“4, To lend money upon such terms as are deemed ex- Lend moneys,

: ot : &ec., upon cer-
~pedient, with power to take security for the same or any (72 b00
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other indebtedness owing to the company, upon real estate,
ground rents, Dominion, Provincial, British, foreign, or
other public securities, or upon the stocks, shares, bonds,
debentures or other securities of any municipal or other
corporation, or upon goods warehoused or pledged with
the company, or upon such other securities or guaran-
tees as are deemed expedient, and to acquire, by purchase
or otherwise, any of the aforesaid property or assets, which
may have been pledged with the company, as security for
such loan or indebtedness, and to re-sell the same.

However it cannot lend upon the security of bills of &x-
charige or promissory notes.”

8. Paragraph 5 of section 2 of the said act is replaced by
the following :

“5, To act as an agency or association for or on behalf
of others who entrust it with money for loan or invest-
ment, and also to secure the re-payment of the principal, or
the payment of the interest, or both, of any moneys entrusted
with the company for investment, and for the purpose of
securing the company against loss upon any guarantee or
obligation, or any advance made by the company ; to receive
and dispose of any description of asset or security, which is
conveyed, pledged, mortgaged, or assigned to, or warehoused
with the company, in connection with such guarantee, obli-
gation, advance or investment.”

4. Paragraph 7 of section 2 of the said act is replaced by
the following:

“17. To act as trustee in respect of any debenture, bond,
mortgage, hypothec, or other security, issued according
to law by any municipal or other corporation incorporated
in the Province of Quebec or elsewhere, or by any Province
of Canada, or by the Dominion of Canada.”

8. Paragraph 7a of section 2 of the said act, as enacted by
the act 59 Victoria, chapter 67, is replaced by the following :

“%Ta. To accept and hold the office and perform all the
duties of receiver, trustee, assignee, trustee for the benefit of
ereditors, liquidator, executor, administrator, and curator to
insolvent estates, if appointed thereto by any person, either by
deed inter vivos, or by last will and testament, or by any court,
notwithstanding the provisions of articles 364, 365, 866 and
367 of the Civil Code, preventing a corporation from acting
in any of the said capacities,—which articles shall in nowise
affect the present company.”
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6. Paragraph 8 of section 2 of the act 55-56 Victoria, Id. § 8, re-
chapter 79, is replaced by the following : placed.

‘8. Besides the real estate acquired and held by it in Company
the course of the due carrying on of its business, the com- gge‘gggg?
pany may acquire, hold and convey real estate to.an amount certain pur.or

not exceeding one million dollars, and in addition thereto : poses.

(@) Such real estate as may be taken by it in compromise
or payment of any pre-existing indebtedness.

(b) Such as may be purchased by it at any judicial or
other sale, in foreclosure, or for the enforcement of any claim,
mortgage, trust or agreement in the nature of a pledge or
mortgage of the same, acquired or taken by the company in
the course of the due carrying on of its business.

Provided always that the company shall sell any prop- Proviso.
erty acquired by it by virtue of paragraphs () and (b)
within fifteen years of the date of its acquisition of the
same.”’

7. Section 2 of the said act is amended by adding thereto s added to
the following sub-sections : id.

“9. To guarantee the title to or quiet enjoyment of prop- Guarantee
erty, either absolutely or subject to any qualifications and titles, &c.
conditions, and to guarantee any person, interested or about to
become interested in or owning or about to purchase or ae-
quire any real property, against any losses, actions, pro-
ceedings, claims or demands by reason of any insufliciency
or imperfection or deficiency of title, or in respect of en-
cumbrances, burdens or outstanding rights; and also to
guarantee any person or persons against any loss or damage,
by reason of the failure on the part of any person or persons
to make due payment of the whole or any part of any loan,
advance, mortgage or claim, hypothecary or otherwise, or
the interest thereon, and to issue its guarantec certificates
or policies in such form as it may determine, and for such
remuneration as it may fix ;

¢ 10. To borrow money at such rates of interest as may Borrow
be agreed upon, with full power to secure such loans by moaey ;
any mortgages, hypothecs, stocks, bonds or other securities
belonging to the company ;

“11. To examine, report upon and audit the books, ac- Examine and
counts, condition and standing of corporations, partnerships Audit books,
and individuals, when requested or authorized so to do by ™’
such corporations, partnerships or individuals, and- also
when required by an order of a court of competent jurisdic-
tion ; '
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“12. To buy and sell and invest in the stock, bonds,
debentures or obligations of municipal or other corporations,
whether secured by mortgage or otherwise, or in Dominion,
Provincial, British, foreign or other public securities ;

“13. To guarantee any investment made by the company
as agent or otherwise ;

“14. To sell, pledge, mortgage or hypothecate any mort-
gage or other securlty or any other real or personal prop-
erty held by the company from time to time ;

“15. Generally, to charge for, collect and receive all
agreed or reasonable remuneration, legal, usual and custom-
ary costs, charges and expenses for all or any of the services,
duties, trusts or things, rendered, observed, executed or
done in pursuance of any of the powers of the company.”’

8. Section 4 of the said act is repealed.

9. Section 6 of the said act is replaced by the following :
“ @. The company ehall be managed by a board of

* directors of not more than twenty and not less than ten in

number.

The board of directors may, from time to time, make
and adopt any by-laws specifying the conditions and quali-
fications required of a shareholder to be eligible as direc-
tor of the company, and such by-laws msy be altered,
amended, modified or repealed; provided always that no
sueh Dby-laws passed in virtue of this section shall be valid
or acted upon until sanctioned by a resolution of the
company passed and approved of by the votes of share-
holders, voting in person or by proxy, and representing
at least four-fitths in value of all the shareholders of the
company for the time being, at a special general meeting of
the company duly called for the purpose of considering such
by-law or by-laws.

The directors may, from time to time. by by-law, dele-
gate such of their powers as they see fit to an executive com-
mittee consisting of not less than three members of the
board.”

19. The following section is added after section 8 of the
said act :

“ 8g. At each annual meeting it shall be the duty of the
shareholders present to estimate and establish by resolution
the real value of the shares of the company’s capital stock,
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guch estimation to be based on the financial results of the
company’s operations as shown by the statement of its affairs

before them ; and if, at any time during the course of the Provisions in
following year, any shares of the company’s capital stock are gi?o;}‘:‘;?
‘offered for sale, or if the sale has not been recorded in the iortain per-
company’s books, or if they have been transmitted by legacy, sous, &c.
inheritance, the marriage of a female shareholder, or in any

-other manner whatsoever, then the said company or one or

a greater number of the shareholders of the company, shall,

during the two months after such sale, offer of sale or trans-

fer shall have been served upon the company, have the

privilege of acquiring the shares so offered for sale or trans-

ferred as aforesaid, on payment or offer of the price of such

shares calculated according to their value as established at

the last annual meeting of the company ; the company

having the first privilege of acquiring them and afterwards

the shareholders, after such delay to allow the company to
deliberate and after such order and on such conditions as

regards the respective shareholders, as may be determined

by the by-laws of the company.”

XRB- Section 10 of the said act is replaced by the following : 1d. s. 10, re-

“ §®. The principal place of business of the company p‘??"d'
p p p PanY yoad office,

shall be at the city of Montreal, but the company may &e.
establish branch offices in other places.”

#2. Scction 11 of the said actis replaced by the following : Id. s. 11, re-

. . laced.
“ §1. The capital stock of the company may be increased ?;:ase of

from time to time to an amount not exceeding five capital stock.
million dollars by a vote of the majority of the shareholders,
at a meeting duly called for the purpose, and such stock
shall be issued and allotted as the directors may determine,
the whole according to the provisions of the Joint stock
companies’ general clauses’ act. _

Notice of every such inerease shall be given by the com- Notice there-
pany in the Quebes Official Gazetts, by an advertisement in- of-
serted three times consecutively.”

E3. Section 15 of the said act is amended by adding Id.s. 15
thereto the following paragraphs : amended.

“2. In the investment of any moneys received by the C.C. 98loto
company in any of the capacities or qualities set forth in f‘,gpblf; Raw

article 9810 of the Civil Code, the company shall be sub- moneys.
jected to the provisions of the said article.
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Company not  * 3., Notwithstanding any law or rule of practice to the

obliged to h h : s d i
-t .. contrary, whenever the company 1s appointed to any oflice,

give' security . . 3 . .

it appointed it shall not be required to give any security other than its
to certain. own bond for the due performance of its duties in connec-

otfiees. tion with such office, unless the court see fit otherwise to

direct.” -

Coming into 14 This act shall come into force on the day of its sanc-
force. tion.

QUEBEC : Printed by CuArLEs PacrEavu, Printer to the Queen’s
Most Excellent Majesty.
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