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An Act to incorporate The Corporation Trust Company

[Assenled to 28rd March, 1900]

WH E R E A S a pétition has been presented praying for the Preamble.
passing of an Act incorporating a company authorized 

to do a general trust and agency business, and 
Whereas it is expédient to grant such pétition ;
Therefore, lier Majesty, by and with the adviee and con­

sent of the Législature of Quebec, enacts as follows:

1 . Joseph Alfred Langlais, of the city of Quebec, Personsincor- 
merchant ; George W . Parmelee, of the city of Quebec, porated. 
secretary, and Duncan A . Campbell, of the city of Montreal, 
agent, and others who may associate themselves with them, 
their successors and assigns, are hereby constituted a body 
corporate and politic under the name of “ The Corporation Name. 
rarust Company.”

2» The company shall be managed by aboard of directors Directors. 
not less than three in number, and the said Joseph Alfred 
Langlais, George W . Parmelee and Duncan À. Campbell are Provisional 
the provisional directors of the company and shall 
office until the first élection of directors.

h nid directors and 
U -terrn of office.

S . The first meeting of the shareholders of said company Fir3t meet- 
shall be held, within three months from the sanction of this ing- 
act, at the time and place to be designated by the directors.
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Capital stock, 
shares and 
increase 
thereof.

4. The capital stock of said company shall be one hun- 
dred thousand dollars in one thousand shares of one hundred 
dollars each, which capital may be increased upon a vote of 
themajority ofthe sharehçlders to an amount not exceeding 
two thousand shares.

Head office. 5 .  The head office of the company shall be in the city o f  
Montreal, and the directors may establish branch offices 
eleswhere.

Powers of O. The said company shall hâve power, with ail acces- 
companv. SOry rights and powers :

(а) To act as the agent, attorney, factor, assignée, con­
signée and représentative of any government, state, prov­
ince, municipality, corporation, company, association or per- 
son, either in its own name or in the name of its client ; to 
accept, fui fil and execute any business or trust that may 
be committed to it ;

(б) To act as the agent, attorney or représentative of any 
government, state, province, municipality, corporation, com­
pany, association or person, in the matter of registering, 
issuing, signing or countersigning certifieates of stock, 
bonds, debentures or other évidences of indebtedness or 
obligation ;

(c) To receive and acquire, hold and alienate, mortgage 
and pledge any property, real or personal, when not contrary 
to the general laws of the province, by any title whatsoever, 
either as owner, or as agent, trustée or représentative as 
above-mentioned ;

(d) To promote or assist in the promotion and consolida­
tion of any company or companies.

(e) To act as trustée, curator, assignée, or liquidator or other- 
wise in the liquidation, either voluntary or by process of 
law, of any corporation, company, association or person, and 
to charge, receive and collect suitable and adéquate rému­
nération therefor, as may be agreed upon or provided for by 
any law, order or régulation.

Value of real The said company shall not hold any real estate as 
estât e t̂o be  ̂ owner beyond the annual value of five thousand dollars.
held limited. J

Security to Until the said company shall hâve a paid-up capital
be given if 0f  ten thousand dollars, it shall not accept the office of as- 
ceptPcert?in signee, trustée, curator or liquidator in virtue of any legal 
offices, &c. proceeding, without giving the security required by law.

Trust moneys 9. Moneys, properties and securities received or held by 
not f°r the company upon any trust, or as agent, attorney, repre-
àehts. 498  sentative,.
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sentative, curator or liquidator, shall not be liable for the 
debts or obligations of the company.

1 0 . In case of the appointment of the company to any Accounts of 
trust or office by any court in Canada, or judge or prothono-trusts to be 
tary thereof, sucli court, judge or prothonotary may, from when̂ equir- 
time to time, require the company to render an account of ed, &c.
its administration of the particular trust or office to which 
it has been so appointed ; and may, from time to time, 
appoint a suitable person to investigate the affairs and 
management of the company, and as to the security afïorded 
to those by or from whom its engagements are held, and 
such person shall report thereon to such court, judge or 
prothonotary, and the expenses of such investigation shall 
be borne, as ordered by such court, judge or prothonotary.

11. The president, vice-president, secretary or manager of Coercive im- 
the company shall be liable to coercive imprisonment person- P̂13onmenb 
allv, in cases in which individuals exercising the functions
would be liable. üntil one half of the capital of the company 
is paid up, whenever the company shall accept any charge, 
with respect to which the general laws of this province grant 
coercive imprisonment as a legal recourse, each and every 
director of the company in office at the time when such 
charge is assumed and when it cornes to an end, as well as 
the manager shall be personally liable, jointly and severally, 
for the repayaient of what is due by the company and, in 
default of payment, the said direetors and said manager shall 
also be subject to the same coercive imprisonment to which 
they would hâve been liable if they had personally accepted 
and carried out such charge.

12* The provisions of the Joint Stock Companies General Lawappli- 
Cîauses Act shall apply to the said company, except when cable* 
they may be inconsistent with this act.

13. This act shall corne into force on the day of its sanc- Corning into
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