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A n Act to authorize the Mechanics’ Institute of Montreal 
to borrow on mort gage an additional sum of ten thousand 
dollars

[Àssented to 2Srd Mardi, 1900]

WH E R E A S the Mechanics’ Institute of Montreal lias, by Preambie.
its pétition to the Législature, represented that the 

said Institute has incurred a floating debt of ten thousand 
dollars whieh it is unable to pay at présent, and on which a 
high rate of interest has to be paid, and whereas it was 
decided at the annùai meeting of the members of the said 
Institute, held on the 4th December, 1899 : “ That applica­
tion should be made to the Provincial Législature at the 
ensuing session for authority to borrow an additional sum 
of ten thousand dollars, rnaking, with the sum of seventy 
thousand dollars already authorized to be borrowed upon 
mortgage, a total sum of eighty thousand dollars upon 
the security of the immoveable property belonging to the 
institute,” and that due and legal notice was given of the 
said meeting and of the said business to be brought before 
it ; and whereas it is désirable to consolidate the whole debt 
at a lower rate of interest ;

Therefore, lier Majesty by and with the ad vice ancl 
consent of the Législature of Quebec enacts as follows :

!• It shallbe lawful for the Mechanics’ Institute of Mont- Institute au* 
real to borrow the sum of ten thousand dollars, over and ôrroŵ n0 
above the amount already authorized to be borrowed under additional 
the act 51-52 Victoria, chapter 117, and under the act sum,
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55-56 Victoria, eliapter 89, for tbe purpose of paying otf tlie 
outstanding indebtedness of the said Institute, from such 
party or corporation as may be willing to lend the same at 
such rate of interest and on such ternis and conditions as 
may be agreed upon ; and to secure the repayment of the said 
addition aï sum to be borrowed with interest thereon to hy- 
potliecate the following lot of ground and promises, the prop- 
erty of the said Institute, to wit ; the lot of ground known 
and designated as îsTo. 165 of the official plan and book of 
reference of the west ward in the city of Montreal, and 
situate and being at the corner of Saint James and Saint 
Peter streets, in the city of Montreal, containing sixty-two 
feet in front on Saint James Street and one hundred and 
seven feet in depth on Saint Peter Street, with the building 
thereon erected.

S .  I t  sh a ll b e  la w fu l  fo r  th e  sa id  I n s t it u te , s h o u ld  i t  b e  
fo u n d  e x p é d ie n t  to  p a y  o t f  th e  p ré se n t in d e b te d n e s s  se c u re d  
b y  m a r tg a g e  on  th e  said  p r o p e r ty , to  e ffe c t a  n e w  lo a n  fo r  
an  a m o u n t  n o t  e x c e e d in g  e ig h t y  th o u s a n d  d o lla r s  a n d  to  
se c u re  th e  r e -p a y m e n t  o f  th e  sa m e  w ith  in te r e s t  to  h y p o th e -  
ca te  th e  said  lo t o f  g r o u n d  a n d  p re m ise s  w ith  th e  b u ild in g  
th e r e o n  e r e c te d .

S* This Act shall corne into force on the day of its sanc­
tion.

Q U E B E C  : Piinted By C h au l e s  P a ü e a u , Printti* to the Queen's  
Xiv*>t. Excrllent, M ajcsiy .
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