562

“Preamble.

Persons in-
corporated,

Name aml
N
powers,

Head otfice,
&e., change
thereof,

Branches.

Notice to be
given.

Capital stock
and shares.

Cap. 81 Lawurentian Waler and Power Company 62 ViiT.
CAP. LXXXI

An Act to incorporate the Laurentian Water and Power

Company. .
[Assented to 10tk Mareh, 1899.]

\ THEREAS the persons hereinafter named propose to

form a joint-stock company to be called the Lauren-
tian Water and Power Company, for the purpose of, in the
northern counties of the Province of Quebec, owning,
manufacturing and dealing in water, electric, steam and
any other power, electricity, gas and other illuminants
and of constructing and maintaining telephone lines, of
owning, leasing and operating mills, factories and other
works and plant, and for other purposes connected with
such powers and illuminants, and whereas they have
petitioned for an act of incorporation, and it is expedient to
grant the prayer of the said petition ;

Therefore, Her Majesty, by and with the advice and
consent of the Legislature of Quebec, enacts as follows :

1. Raymond Prefontaine, advocate, of the c1tv of Mont-
real, Arthur Cherrier, banker of ‘rho uty Montreal;
Charles IH. Archer, advocate of the city of' Mon’creal,
Joseph Leon Nelson Chev rier, accountant, of the city of
Montreal, and Pierre Laforest, mechanie, of the town of
Joliette, and all other persons who are now or may here-
after become shareholders, shall be and are hereby created
a body politic and corporate, under the name of the

“ Laurentian Water and Power Company ” with power to
acquire property, moveable and immoveable, and the same
to icase, alienate and otherwise dispose of, and to hypothe-
cate in favor of trustees or otherwise.

2. Its head oflice shall be in the town of Lachute, but it
may be changed to such other place as'may be det ermmed
at a meeting “of the shareholders.

Branches may be established in various places, provided
the opening théreof be authorized by the hoard of direct-
ors. and be sanctioned, at a general or special meeting of
the shareholders of the company, by the vote of sharchold
ers representing a majority of the capital of the com-
pany, and that pubhu notices thereof have been published
in the Quebee Official Gazelte.

3. The capital stock of the company shall be one hundred
thousand dollars, divided into one thousand shares of one
hundred dollars each.
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The capital stock may be increased, from time to time, Increase
by a vote of the majority in value of the shareholders thereof.
(present in person or represented by proxy), at any meeting
called for such purpose, to any amount not exceeding two
hundred thousand dollars.

4. The persons mentioned in section 1 of the present First direct-
act, shall be the first or provisional directors of the com- ors.

pany.

3. The company shall be managed in accordance with -the Law to gov-
provisions of the Joint Stock Company’s General Clauses’ ©™
Aet,

6. The object for which the company is incorporated, Purposes and
and the only powers and privileges which are confirmed Eg[‘zei‘)f
and conferred by the present act, are as follows : pany:

{a) To acquire, receive, obtain, possess, work, lease, ad-
minister, hypothecate, sell, pledge and transfer (either in
full ownership or for other parties) moveable or immove-
able property, and rights, concessions, advantages, privi-
legres or contracts in connection with water-works, drain-
age. lighting and telephone lines, and to assume obliga-
tions in connection therewith ;

{by To invest capital for itself or for third parties, in
connection with the said systems or undertakings ;

¢} To accept and receive transfers of systems of water-
works, drainage, lighting, telephone lines and other sys-
tems and works in connection therewith, and of all move-
able and immoveable. property, to own the same jointly
with- others .or for others in trust; to administer and
assume the warranty thereof ; and to stipulate and receite
such remuneration as shall be mutually agreed upon ;

{d} To undertake the construction or execnution of works
authorized by this act either for itself or {or' corporations,
companies or persons outside of the company ;

{¢) To receive and possess all grants and voluntary gifts
of lands or other property, or anv subsidy, in money or in
bonds, or all other advantages whatsoever which may be
given it, in aid of the construction, maintenance and use
of the said undertakings, and also to alienate, sell or dis-
pose thereof ;

(r} To make, construct or lay out systems of water-
works, drainage, lighting and {elephone lines in and
through the lands of any person whomsoever, following
the line traced out in the plans of the said systems or
works, but only with the consent of the interested parties,
or, in default thereof, in conformity with the laws of this
Province .
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(g) To do all other things necessary for the construction,
maintenance, alteration, repair and use of the said works,

" Limit of ter- @« The powers specially conferred hy ihe preceding
ritory 1n section will not apply and shall not be exercised with
which powers
may be ex- Tegard to works, constructions, privileges or franchises in
ercised. the cities ol \f[ontleal Quebee, Levis and Three Rivers, nor

in the counties of Quebe(‘ Levis, Montmorency and Hoche-

laga, nor in the town of Richmond.

Authority of 2, Tt shall not be lawful for the company to exercise
fgi‘::‘:jg’l‘:“}i}ed the powers conferred by the present act, until the company
before com-  has previously obtained from interested municipalities
panyproceeds ayuthority to proceed with the construction of said works
with works. . . . e . .
or enterprises, in conformity with their act of incorpora-
tion or according lo law, and wuntil such franchises shall
have been acquired from any one having obtained the
same from the said municipalities ;

Existing 3. None of the powers above recited shall be exercized

rights not to vy ens bt e ..
L erfore COntrary to existing rights ;

with. 4. The company may pm<ha~e and accept {rom those
Power to pur-
chase, &c., holding them, all franchises given for the above purposes,

franchises, and specially ihe franchises lenall\ in existence given by

ke the town of Lachute, in the (ouniv of Alnenteul], and b\'
the village of Nt. Agathu des Monts, in the Lounty of Terre-
bonne

Approval of 5. Any contract or arrangement between a municipal

Lientenant. cmpmatmn and the company, for the construction and
quired for by- Working of water-works’ systems, or other works anthor-
law author- jzed by this act, shall, if such contract or arrangement,
rangeontiact sivolve financial obligations on the part of such corpora-
palities. tion, be valid only when the by-law authorizing such

contract or agreement has been approved by the rate-payers

and by the Lieutenant-Governor in Council, according to

the laws concerning the issue of municipal bonds ;

No monopoly 6. Nothing in the present act shall be inlerpreted as

{J"v‘;u;’m‘w creating a monopoly in favor of the company.

Powertoissue 8o The directors of the company, under the autbority of

i’;“’f‘;fr de- thé shareholders to them given at any - special general
meeting-called for the pur pose by a.notice pubh&hed for
ten days, in English and in Irench, in {wo newspapers
published in the district in which the company shall have
its head office, at which mecting shareholders, represent-
ing at least two-thirds in value of the subscribed stock
of the company, present in person or represented by proxy.
may issue bonds, debentures or other securities signed by
the president or other presiding officer, and countersigned
by the secretary, which countersignature and signature on
the conpons attached to the same may be engraved.
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9. Sach bonds, debentures or other securities may be When pay-
made payable at such times, in such manner, and at Ml
such place or places in Canada or elbowhere, and may bear
such rate of interest, not exceeding six per cent. per annum, Interest
as the directors may think proper. thereon.

10. The directors may issue and sell or pledge all or any Power to selt
of the said bonds, debentures or other securities, in whole bonds, &c.
or in part, at the best price and upon the best terms and
conditions which at the time they may be able to obtain,
for the purpose of raising money for prosecuting, paying for,
maintaining or carrying on the undert akm% of the com-
pany or the properties which it may possess or administer.

L. The power of issuing bonds, debentures or other sc- Powers not
curities, hereby conferred upon the said company, shall not gxhausted by
be construed as being exhausted by such issue, but such " o
power may be exercised, from time to time, upon the honds
constituting such issue being withdrawn or paid and duly
cancelled.

The limit of the total amount of the bonds, deben- Limit of
tures or other securities issuned by the company, shall not, dmu‘"“t of
at any time, exceed the total value ol the property or e .’

assets of'the company.

k3. The company may secure such bonds, debentures or Security for

-other securities by a morteage deed creating (in favor of bonds.
the creditors of the company, or of the holders of the bonds,
debentures or other securities or ol one or more trustees
~mentioned in the said deed) such mortgaces, charges and
incumbrances, as may be necessary upon ‘the properly,
CONCessIons, nnhts privileges, advantages, rents and reve-
nues of the company, present or im.me, or present and
fature, as are described in the said deed, whether the com-
pany be owner thereof or hold the same only as trustee or

for other parties ; but such rents or revenues shall be sub-

ject. in the first instance, to the payment of the working
expenditure and maintenance of the said property.

k4. By the said deed, the company may grant to the Rights ‘which
holders of such bonds, debeutmes or other securities, or the mlli’ bg{f’”{““
trustees named in such deed, if any there be, all and ever v Totdora
the powers, rights and remedies conferred by the present
act in connection with such bonds, dehentures or other secu-
rities. and all other powers, rights and remedies, not incon-
sistent with the laws of the country, and may restrict the
said holders or trustees in the exere ise of any power, privi-
lege or remedy granted by this act, as the case may be;
and all the pow ers, rights and reme(he\ 80 pmv]ded Tor in
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such mortgage deed, shall be valid and binding and avail-
able to the said holders or trustees in the manner and
form as therein provided.

13. Bvery such mortgage deed shall be registered in the
books of the company and in the registry office of the county
in which the mortgaged property is situated, in the manner
provided by the present act. :

16. The bonds, debentures or other securities shail be
deemed to be a first preferential claim and charge upon the
company, and the franchise, undertaking, tolls and income,
rents and revenues, the moveable and immoveable property
thereof, at any time acquired, and the rights, privileges,
concesssions, advantages, servitudes and other accessories of
the said systems, or against any portion thereof, which
shall be specially atfected by the deed of morigage aforesaid
to the payvment of said bonds, debentures or other securi-
ties, save and except the Wulkmo expenditure, as men-
tioned in section 14 of this act, and save also the real rights
or charges having priority by previous registration.

17. LEach holder of the said bonds, debentures or other
securities qualified by mortgage as above, shall be deemed
to be a mortgagee upon the said securities pro rate with all
the other holders ; and no proceedings authorized by law
or by this act shall be taken to enforce payment of the
said bonds, debentures or other securities or of the interest
thereon, except in the manner provided by the deed,
through the trustee or trustees appointed by or under such
mongd% deed. if any such trustees have been appointed.

18. All the bonds, debentures or other securities, hereby
authorized, may be made payable to order or to bearer, and
in the latter case they shall be transferable by delivery.

19. It shall be lawful for the company to deposit in the
office of the Comumissioner of Colonization and Mines an
official plan and book of reference, certified by the secre-
tary ol the company, of any system of water-w orks, sewers
or lighting. indicating the’ llne and location of the system,

‘and all mf01 mation necessary to make the description thercol

understood, and to designate such system on tho said plan
and book of relerence by one or more special nw mbers or
designations diflerent from the nwmbers and dewm&uom
on the official plan of the cadastre of ihe municipality or
municipalities in which such system is sitnated : and the
Commissioner of (olonization and Mines shall receive
such plan and book of reference, and. if found correct.
shall send a certified copy to the registrar of the division
or divisions in which such system is situated.
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20. All changes. extensions and corrections in the said Changes..
plan and book of Freference may be made in the same manner, therein.

21. The Commissioner of Colonization and Mines shall Notice of de-
cause a notice ‘to be published in the Quebec Offizial Gazetle POSW of plan,
of the deposit of any plan and book of reference so trans- ~"
mitted to him by the registrar as aforesaid.

22. Such plan and book of reference, or any copy thereof titectof plan
certified by the registrar, shall be receiv ed as evidence in
all courts of justice.

23. Every registrar, who receives the said plan and Eouieswe-
hook of reference, shall make the ordinary entries thereof specting,in
. . R " R ¥ . . ooks of re-
in his office books, and shall receive and register in the jisrar, - o "
. il - o ¢ T .
usual manner any deed of mortgage, transfer or other deed ‘
respecting the system describad in the said plan and book

of reference or any portion thereof. .

24. By the registration of every such mmtﬂap\ deed Lien on par-
aqamst any svstem of water-works, sewerage or llﬂ‘htuln ticular sys- -
in the form above-provided, a lien shall e established fg,mrz;geif?d
upon all moveable and immoveable property, rights, con- tion of mort-
cessions, advantages, servitudes, rents, revenues and other gage deed.
accessories constituting such systems or forming part
thereof, or connected therewith, as described in the said
mortgage deed ; and all the moveable and immoveable
property, rights, concessions, advantages, servitudes, rents,
revenues and accessories aforesaid may be sold by author-
ity of justice in the same manner as the immoveables by
the mortgagees or trusiees mentioned in the said mort-
gage deed.

2%. If the company make default in paying the prin- Sequestration
cipal of, or interest on any of its bonds, debentures or other of system by
securities at the time prescribed in the mortgage deed, the :r:?l:ftgaffei’oz,"

“system so hypothecated may, at the request of the mort- paymeut of
gagees or of their trastees, after thirty davs’ notice, be interest, &e.
sequestrated in the hands of a third party, for a certain

period; by a judge of the Superior Court, with power to

take possession of the said system, administer the same

and collect the revenue thereof, and thereupon such rents

and revenues shall be applied, in the first place, to the
payment of the cost of putting the said system in opera-

tion and of its maintenance, and afterwards to the pay-

ment. ol the said mortgagees, the whole subject to the
vendering of a quarterly account by the said sequestrator

to the said company or its representatives.

26. Ivery system of water-works, drainage or lighting, {:laﬁ}) cystem:
Ihu n'nlleges advantages 'md rlo'hts connedod there- Habiconiytor
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with, and all the moveable and immoveable property con-
stituting such system or undertaking. or forming part
thereof, either as” accessories or otherwise, which shall be
specially mortgaged as security for an issue of bonds, de-
hentures or other securities, shall be liable or subject only
to the payment of the debts, obligations or claims directly
contracted for, in connection w 1th the purchase, construc-
tion, maintenance and working or use of such system or
nndertaking, so that the creditors of the company, to whom
moﬂ'sr 1ges have been given upon other systems or enter-
prises, Shall be limited, in the exercise of their rights and
claims, to the systems or works mortgaged in their favor. .

The chirographic crediiors, however, may exercise all the
rights granted to them under the common law.

2'7. In the event of the company undertaking the con-
struction of a system of water-works, drainage, 110 hting or
telephone in any municipality, the company may m make
arrangements with the corporations from which it shall
have obtained concessions or franchises for a certain num-
ber of years, for the construction and working of such sys-
tem, in virtue whereof the revenues of said systems shall
be collected or levied by the said municipal council.
And, notwithstanding any provision tothe contrary in the
charter of such municipality, and provided it be thereto
authorized by petition of the majority in number and in
value of the rate-payers ofthat portion of the municipality
to which the system shall extend, the council may, in such
cases, bind itself, by by-law, to collect ér levy the said reve-
nunes, and may moreover, guarantee the bonds or deben-
tures issued by the company in connection with the said
systems, to the extent of two-thirds of the revenues, the
collection whereof shall have been conlided to it by the
company ; but such guarantee shall not be for a longer
period than that of the concession or franclise Omuted to
the company by the said corporation in connection with
the said systems. And, in the event ol the said revenues
not being binding, the council of the municipality may
cause to be prej yared by its secrvetarv-treasurer, an estimate
of the probable revenues of the said system, and such es-
timates, after having been approved by the council, shall
serve as a basis for establishing the amount of the said
guarantees.  The revenue, as collected by the corporation,
shall be devoted to the payment of the interest on, and the
capital of the bonds or debentures which it shall have so
guaranteed, either in whole or in part, as the municipal
council of such corporation sha.l decide.

28. When documents atfecting the said systems shali
require to be persovally served upon the rate-payers of the
municipality in which such systems are situated, su h
service may be made at the office of the corporation and by
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the publication of a notice in French and in English, ontwo
consecutive occasions in a newspaper of the munieipality,
-ov, in default thereof, of the district, in which such svstems
are sitnated.

29. 1t shall be lawful for the said company, in the event
of voluntary liguidation or amalgamation” with another

&
%

Transfer of
priviléges,
c.

company incorporated for the same purpose, to transfer the
privileges and powers conferred upon it by the present

act, and the company io which such powers shall have

been transterred, may exercise and enjoy the same as if

directly conferred upon it by this Legislature.

30. This act shall come into force on the day of its sanc-
tio.

CADP LXXXII

Au Act to amend the act 56 Victoria, chapter 78, incorpo-
ating the Take Megantic Pulp Company.

[dssented to 10th Mairch, 1899]

\ "HEREAS the Lake Megantic Pulp Company has, by
its petition, represented that it is desirous of obtain-

ing and has prayed for the passing of an act amending its
act of incorporation contained in the act 56 Victoria, bhap-
ter 78, for the purpose of increasing the powers to it url'anted
by the =aid act of incorporation, for the purpose of creat-
ing water-powers, and wnbtrmtmg dams, for the erecting
of bridges upon "the bunks of and over the river Chau.
ditre and Lake Megantic and in the vicinity of Lake Me-
gautic, and for the erection and working of manufacturing
e~t¢bhshment g, water-works, and w grkahop\,, tor the manu-
facture of paper, pulp and lumber, for making electrical
apparatus, and producing electrieity for lighting, and for mo-
tive power in connection with such water-powers, dams and
bridges, and to construct and operate a branch or branches
of railway from the lines of the Quebec Central Railway and
the Canadian Pacifie Bdll\\'ﬂy to the company’s works ;

And it is expedient that the prayer of the said petition be
granted :

Thervefore, Ier Majesty, by and with the advice and con-
sent of the Legislature of Quebee, enacts as follows :

1. Section 8 of the act 56 Vietoria, chapter 78, is re-
Maced by the following :

~ . (3
Coming 1ato
force.

Preamble.

a6 V., e 78,
%, 3, replaced.

“ 3. The capital stock of the suid company shall be fifty cdpm;ag“k
thousand dollars, divided into five hundred shares of one shares andin.

hundred dollars each : which capital may, trom time to time,

creass there-

ot



