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Cap. 36 61

An Act to amencl tlie Joint Stock Companies’ Incorporation
Act

[Assented to 15th January, 1898]

HER M A JE ST Y , b y and with tbe adyice and consent of 
tlie Législature of Quebec, enacts as follows :

1. The following article is added after article 4717 of the Art, added
Revised Statutes : ^ ter R* s->4717.

“ 4 7 1 7 a . The directors mav also inake by-laws for issuing By-laws pro- 
any part of the capital stock as preferred stock, giving the jidingfor is~ 
saine such preference as to dividends and otherwise over ferred stock 
ordinaiy stock as may be declared by the by-law. authorized.

The by-law may provide that the holders of such shares 
shall hâve the right to elect a certain number of the board 
of directors and may give them any other control over the 
affairs of the company.

No such by-law shall hâve any effeet, until it has been 
unanimouslv sanctioned in writing by the shareholders 
or has been sanctioned by the unanimous vote of ail the 
shareholders, which shareholders shall be présent in per- 
son or by proxy at a spécial general meeting of the company 
called for considering the same.

If, however, the by-law be sanctioned by three fourths in 
value of the shareholders, it cornes into force only after 
it has been approved by the Lieutenant-Governor in Coun- 
cil. Such approval shall notbe given until after a notice ofone 
month has been sent by registered letter to ail the share­
holders.

Holders of such preferred shares shall be shareholders 
within the meaning of this act, and shall in ail respects 
possess the rights and be subject to the liabilities of share­
holders, saving the preference and rights given by any such 
by-law.
o Nothing in this article contained, or donc in pursuance 

thereof, shall affect the rights of creditors ofany company. ”


