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within a delay of one year from the date of the coming in
force of this act.

33. This act shall come into force on the day of its sanc- Coming into
tion. force.

CAP. LXXI

An Act to amend the Act 60 Vietoria, chapter 77, incor-
porating the North Shore Power Company

[Assented to 15tk Juiwary, 1898]

\ THEREAS the North Shore Power Company has petition- Preamble.
ed for an act to amend its act of incorporation, for the
purpose of increasing its borrowing powers, and it is expe-
dient to grant the prayer of such petition :
Therefore, Iler Majesty, by and with the advice and con-
sent of the Legislature of Quebec, enacts as follows :

1. The first clause of section 16 of the act 60 Victoria, 60 V., c. 77,

chapter 77, is replaced by the following : ;l;g(f 1, re-

« 16, The directors of the company may, from time to Power to bor-
time, borrow money upon the credit of the company and MW money o
issue bonds, debentures or other seeurities for any sums bor- ?rl,l,fm,;ocm ¢
rowed, but the amount of bonds and debentures shall not, bonds, &e.

at any time, exceed one hundred thousand dollars.”

2. Section 16 of the said act is amended by adding thereto 1a., s, 16,
the following clauses : amended.

“ The directors of the company may also, from time to Power to hor-
time, borrow money upon the credit of the company, and row and to
issue second morto'mre bonds, debentures or other securities Ez,lllf‘:ff: "
or preference shares in such form as the directors may pre- bonds, &c.
seribe.

Such bonds or debentures shall further be, and shall rank Ranking, &e.,
as a second charge or hypothec upon the immoveable prop- of such bonds.
erty, machinery, plant, franchises, rates, revenues and rents
of tlie company without prejudice to other privileges already
existing ; but the amount of second mortgage bonda, deben-
tures or other securities or preferenee shares in this clause
mentioned shall not, at any time, exceed fifty thousand dol-
lars.”

3. This act shall come into force on the day of ifs sane- Coming into
tion. foree.



