1894. Quebec and Lake St. John Railway Co.  Cap. 70.
CAP. LXX.

An Act to amend the act 46 Victoria, chapter 88, amending
and consolidating the various acts respecting “ The
Quebec and Lake St. John Railway Company, ” and the
acts amending the same.

[Assented to 8th January, 1894.]
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HEREAS the Quebec and Lake St. John Railway Com- Preamble.

pany have, by their petition, represented that it is
advisable that they should be empowered to borrow money
on the security of their terminal property, in the city of
Quebec and Hedleyville ;

Whereas it is provided by the deed of trust and mort-
gage, executed on the second day of May, 1889, between
the Quebec and Lake St. John Railway Company and the
Raillway Share, Trust and Agency Company, (Limited), as
trustees for the bondholders, that the company might lease
a terminal property in Quebec, at a rental not exceeding
three thousand pounds (£3,000) sterling per annum ; and
whereas, in lieu of executing alease, as permitted by the said
deed of trust and mortgage, the railway company have,
since the execution of the said deed, acquired a terminal
property and built a station and terminal works thereon;
and whereas the company require the power to mortgage
the said terminal property, so acquired by them, for the
purpose of paying for the same, and for the balldmws erect-
ed and to be erected thereon; and whereas, by pelmlttmn‘
the said company to borrow money upon first mortgage on
the security of the said terminal property and works only,
the security or rights of the bondholders, as the same were
contemplated and intended to be, at the time of the execu-
tion of the said trust and mmtﬂaoe deed, will not be pre-
judiced, provided the annual ch: arge upon the revenue of
the company shall not exceed three thousand pounds
(£3,000) sterling ; but that, on the contrary, the position of
the bondholders will be improved by the company owning
its terminal grounds, instead of leasing the same.

And whereas it is expedient to grant the prayer of the
petitioners ;

Therefore, Her Majesty, by and with the advice and con-
sent of the Legislature of Quebec, enacts as follows :

R Section 1 of the act 56 Victoria, chapter 64, is replaced
by the following:

36 V., c. 64, s.
1, replaced.

“ 8. Tt shall be lawful for the said company, notwith-Fower to.bor-

row certain

standing the lien established by a certain deed of trust and sum and se-

m01ttrawe executed on the second day of May, eighteen

cure same by
mortgage.
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hundred and eighty-nine, between the said company and
the Railway Share, Trust and Agency Company (Limited),
of London, Enfrland as trustees for the holders of the first
mortgage bonds of the rallway, to the extent of seven
hundred and eighty thousand pounds sterling, to grant a
first mortgage or mortgages upon all their proper tv in the
city of Quebec and at Hedleyvllle to secure the payment
of moneys borrowed or to be hereafter borrowed for the
purchase and improvement of the company’s terminal prop-
erty in the city of Quebec, and of the shunting grounds at
Hedleyville, adjacent thereto, provided that the sam which

Proviso. may be so borrowed and to which priority of hypothec
may be so given, shall not exceed sixty thousand pounds
sterling, if the rate of interest be five per cent, and, if the rate
of interest payable shall be greater than five per cent, then
the capital sum which may be borrowed shall be diminish-
ed, so that the interest upon the sum or sums so borrowed
shall at no time exceed the sum of three thousand pounds
sterling, yearly, allowed by the deed of trust and mortgage ;

Further pro- provided further, that the power to borrow and to grant

viso. hypothecs in priority to the bondsissued, hereby given, may
be exercised from time to time, and that the company may
either grant concurrent mortgages upon the property which
they are hereby authorized tomortgage, ormay give priority
according to the order of date or otherwise, so long as the
total sum hereinbefore mentioned be not exceeded.”

Company, in . If the company shall exercise the power conferred
certain event; upon it by the present act, it shall not be entitled to pay

not to pay

rent for ter- any rental for a terminal property in Quebec.
minal proper-
ty in Quebec.
Coming into
force.

3. This act shall come into force on the day ofits sanction.

CAP. LXXI.

An Act to amend the act 44-45 Victoria, chapter 44, incor-
porating the Quebec, Montmorency and Charlevoix
Railway Company and amendments thereto, and granting
additional powers to the said company.

[Assented to 8th Junuary, 1894.]

Preamble. HEREAS the Quebec, Montmorency and Charlevoix
Railway Company has petitioned the Legislature for
amendments to its act of incorporation and to the acts
amending the same, and has prayed for additional powers
to those frranted by the said act and its amendments; and
whereas it is expedlent to grant the prayer of the said peti-

tion ;



