1390. Provizeinl Loan. Cap. 2.
CAP.IT.
An Act respecting the issue of Provincial Debentures to

provide {or the payment of the non-consclidated debt
and for other purposes.

[Assented (o
\/ HEREAS on the 26th of Decembor, 1820, the floating Preambie
debt of the Provinee was composed of the following,
among other amounts:

(@) Outstanding Warrants

on June 80th, 1890......... e e e, % 112,571 45
(b) Temporary Deposits......... 261,361 27
(¢) Railway Compaunies -

Guarautee Deposits. oo i innias e eenaenn . 1,916,685 98

(d) Railway money sub-
sidies granted, but not yet
earned. ......... e e e ... $1,867,7371 92
First 385 cents per acre of
Railwayland subsidies grant-
ed and converted, but not yet
earned ........ e e 865,159 26
First 35 cents per acre of
Railway land subsidiesgrant-
ed and which may be con-
verted ..... 665,350 00
——————— 2,808,247 88
(¢) Balance of land and
other debts, Q. M. O. and O.
Railway......oo . 122,364 00
{f1 Losson Exchange Bank
deposit, to be replaced in
Ninking Fund under the Act
45 Victoria. chapter 21.......... 27,000 00
() Amount due Protestant
Committea of Public Instruc-
tion under settlement Je-
suit’'s HEstates...........
{h) Hstimated Special Ex-
penditure, 1290-91, as per Act
58 Vietoria, chapter 1o vivivineeneninnnes 912,183 00

62,951 00

£6,318,374 58
J.ess Cash on hand en 1st
Julya FRS3 L N 525,344 43

Carried forward............ 83,788,030 15
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Brought forward........... $5,738,030 15

And whereas, in addition
to the said sum, the following
amounts will be required for
the public service,in addition
to the ordinary expenditure:

(3) Supplementary estimat-
ed special expenditure, 1890-

DL oot e e e, 115,448 71
(/) Estimated special ex-
penditure, 1891-92 ... .. $ 838,555 00
Less re-votes.......o..oo.. 280,000 00 558,555 00

(£) Railway moncy subsi-

dies, as set forth in the reso-

lutions of the Legislative

Assembly adoptedon the 2 3rd

day of December, 1890......... $2,544,270 00
First 35 cents per acre of

railway land subsidies, as set

forth in the resolutions of the

Legislative Assembly adopt-

ed on the 23rd day of Decem-

ber, 1890 ...ccveeniviiani v, 1,856,050 00

4,400,320 00

Making atotal floating debt of......... $10,862,353 86

Whereas the uncontested obligations of the Province,
mentioned in the preamble of the act 50 Victoria, chapter
2, amount to $4,037,624.89, in addition to contested
claims, existing before the 29th January, 1887, and upon
which large sums have been since paid, without having
been provided for by the said loan ;

Whercas the sumn realized by the loan effected under
the above mentioned act was $3,378,832.50 ;

Whereas railway subsidies were voted, in 1888, to an
amount of about $3,000,000.00 ;

Whereas a new debt of $462.911.00 was created by the
act 51-5= Victoria, chapter 18, for the purpose of finally
settling claims that had been pending, for nearly a cen-
tury, upon the cession of the ploperty known as the
Jesuits’ Estates, estimated at several million dollars; and
whereas the share coming to the Catholic institutions by
means of such cession, to wit $400,000, has been paid;

‘Whereas it has beome necessary to build anew gaoland
to enlarge and repair the court house and Normal schools, at
Montleal to build new court houses in the counties of
Ottawa and Pontiac, and a new Normal school at Quebec;
to redeem the debentures issued by the town of Fraser-
ville for the building of a court house, at that place ; to
build safes in,and to make urgent gross repairs to,the court
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houses in the rural districts, and that large sums will
be required for such purposes ;

Whereas the Provinee may be called upon to provide
for the building or purchase of oncormore lunatic asylums,
in time for the expiration of the present farming-out coun-
tracts ;

Whereas the building of iron bridges and important co-
lonization roads ; the maintenance of night schools for
the working eclassesin the towns and country ; the special
and new subsidies to larther aid primary clementary
schools, building of convents, collegos wnd acadamies
for secondary education, and stoni }w ‘of roads in rural
municipalitics, have required and will require heavy
expenditare ;

Whereas new subsidics, ameunting to several million
dollars, have been voled during the present session as
being necessary to crown the railway policy sanciioned
by 3 )1»0«([1“0 Legislatures ;

\‘v hereas cther expenditure, imputable to capital, has
hecome l-i'G“;\SLi,xy under the elvewmuiancees and is requi-
red in the public ini»:=r<~.: i j

Theretore, Her Majesty, by and wit
sent of the Lm sla tni:‘ ut Qu hee, ons

ihe gdviee and con-
as follows :

e It shall b lawfal fn? the Licwtonant-Governor In Power given
Council to anthorize the Provineizl Treasurer o bmmw,f}‘;)l‘;‘l‘;;“(&f(“l
b} loan upen the credit of the Proviues, from timme 10 lars and issue
time, as the necessitios of Lho public service roquive, alonds to that
sum not exceeding in aii tesr amtilions of dollars, and o
that purpose to issue bonds or debentures, bearing an

annual rate of interest, not exceeding four poy cend, pavablo

yvearly or hail’ yearly . and to dmpuw thereol upon the
conditions which ho decms the most favorable

b
i

ren
i

2. 1t shall be lawiul for the Licutenant-Governor in amountsete.,
Council to determine the amounts of sich debentures, the of deventures
currcney (pounds ste ﬂmg, dollars or franes) in which winedhy
they may be issued, the date which they shall vbmn, the (I,gvufl‘;;‘o‘r“fn
place where they ‘shall be payable, and the time and Councit

manuer of their redem )fl()]l.

It shall be lawful for the Lientenant-Governor in Debentures
Council to determine that such debenturcs shall be : e o
Kedeemable at any time within sixty-five years, by
giving notice of one year of such intention of redeeming
them, or:
Redeemable at a fixed time not exceeding sixty-five
years, or :
Redeemable by a certain number of annuities, payable
yearly or half yearly, for not exceeding sm’ry-ﬁvc years ;



30 Cap. 3. Conversion of the Debt. 54 Vior.

Provirousio &« Jt shall be lawiul for the Licutenant-Governor in
SINKING L .

Council to determine that such debentures shall or shall
not have a sinking fund.

¥ The proceeds ol the said debentures shall be applied
Khininres,  to the payment of the [loating debt of the Province and
to the payment of such spocinl expenditure as shall
herealter be authorized by the Legislatare of the Province.

foming g, This act shall come into force on the day ofits sanction.

An Act to amuend the act 51-52 Vietoria, chapter 9, re-
specting the 1mompt1on ol provineial dubehtures and
the conversion ¢f the debht.

[Assenied o 30th December, 1890.]
i i ER MAJESTY, by and with the advice and consent

of the Len}slafuw of Quebee, e¢nacts as follows

'?1"’73)' sl S Re Section 2ot the act 51-52 Victoria, chapter 9, is
B R replaced by the following :

Power given “ It shall be lasviul for the Licutenant-Governor in Coun-
o eces. il to authorize the Provineial Treasurer to raise, by loan
sary torcdeem pon the eredit «f the Province, the sum necessary for
preentae the redemption of the present debt of the Province, and,
vincoand - {or that purpose toissue a sufficient amount of nhew deben-
jssue new de- ) . .
benturcs, &, tures, bearing an annual rate of interest not exceeding
four per cent, and to dispose thercof upon the conditions

which he decems the most favorable.”

g)oming into 2. This act shall come into force on the day of its sanc-
ree, : :
f1om.



