
30 Conversion o f  the Debt. 54 Vict.Cap.
Proviso as to 
sinking fund. 4L It shall be lawiu.1 for the Lieutenant-Governor in 

Council to determine that such debentures shall or shall 
not have a sinking fund.

^oct-ed^of °f The P roce(?ds of the said de bentures shall be applied 
debentures. to the payment of the floating debt of the Province and 

to the payment of such special expenditure as shall 
hereafter be authorized by the Legislature of the Province.

tcu-eeng mU This act shall come into force on the day of its sanction .

C A P .  I I I .

An Act to amend the act 51-52 Victoria, chapter 9, re­
specting the redemption of provincial debentures and 
the conversion of the debt.

[Assented to oOUi December, 1890.]

HEP MAJESTY, by and with the advice and consent 
of the Legislature of Quebec, enacts as follows :

51-52 \., e. y, 1. Section 2 of the act 51-52 Victoria, chapter 9, iss. 3, replaced. ^  ^  fo]^ in g  .

Power given “ It shall be lawful for the Lieutenant-Governor in Coun- 
amount neces- cil to authorize the Provincial Treasurer to raise, by loan 
sary to redeem upon the credit of the Province, the sum necessary for 
ornimPro-1 the redemption of the present debt of the Province, and, 
Wue rew de ^01 *kat PnrPose 1° issue a sufficient amount of new deben- 
bcntufeB, &e. tuies, bearing an aiinual rate of interest not exceeding 

four per cent, and to dispose thereof upon the conditions 
which he deems the most favorable.”

Coming into 2. This act shall come into force on the day of its sane*


