30 Cap. 3. Conversion of the Debt. 54 Vior.

Provirousio &« Jt shall be lawiul for the Licutenant-Governor in
SINKING L .

Council to determine that such debentures shall or shall
not have a sinking fund.

¥ The proceeds ol the said debentures shall be applied
Khininres,  to the payment of the [loating debt of the Province and
to the payment of such spocinl expenditure as shall
herealter be authorized by the Legislatare of the Province.

foming g, This act shall come into force on the day ofits sanction.

An Act to amuend the act 51-52 Vietoria, chapter 9, re-
specting the 1mompt1on ol provineial dubehtures and
the conversion ¢f the debht.

[Assenied o 30th December, 1890.]
i i ER MAJESTY, by and with the advice and consent

of the Len}slafuw of Quebee, e¢nacts as follows

'?1"’73)' sl S Re Section 2ot the act 51-52 Victoria, chapter 9, is
B R replaced by the following :

Power given “ It shall be lasviul for the Licutenant-Governor in Coun-
o eces. il to authorize the Provineial Treasurer to raise, by loan
sary torcdeem pon the eredit «f the Province, the sum necessary for
preentae the redemption of the present debt of the Province, and,
vincoand - {or that purpose toissue a sufficient amount of nhew deben-
jssue new de- ) . .
benturcs, &, tures, bearing an annual rate of interest not exceeding
four per cent, and to dispose thercof upon the conditions

which he decems the most favorable.”

g)oming into 2. This act shall come into force on the day of its sanc-
ree, : :
f1om.



