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CAT. LIT.

An Act to amend the law respecting the Roman Catholic
Board of School Commissioners of the city of Quebec.

[Assented to 30th December, 1890.]

Proamble. “&THEREAS, since the passing of the act 32 Victoria,
/ chapter 16, the parish of St. Sauveur has been
annexed to the city of Quebee, and it is expedient to
increase the number of members of the Roman Catholic
Board of School Commissioners of the said city; There-
fore, Her Majesty, by and with the advice and cousent of
the Legislature of Quebee, enacts as follows :

Additional E. On or before the first day of July next, the Lieun-
igcén‘%@gilﬁ?gf tenant-Governor in Council shall appoint an additional
School com- member of the Rowman Catholic Board of School Com-
missioners.  migsioners, and, on or bafore the same day, the city of
nepec sna QAL &4 01 alt L ¢ (& 2
Queb hall also appoint an additional member of the
same bhoard.

PV, ¢ 16, 2. Rections 19 and 20 of the act 32 Victoria, chapter 16,
ss. 19and 20, shall apply to the said additional members.

to apply to E

thern.

CAP. LIIT.

An Act to authorize the School Doards of the city of Mon-
treal to issue bonds.

[Assented to 30th December, 1890.}

Preamble. \/' HEREAS the Board of Roman Catholic School Com-
missioners of the city of Montreal, and the Board of
Protestant School Commissioners of the city of Montreal
have, by their petition, established that 1t 1s expedient to
consolidate, explain and give a permanent character to
the various statutes which have been, from time to
time, enacted, granting the said Boards power to issue
debentures ior the purpose of enabling the said Boards to
erect suitable school-houses in the city of Montreal, under
their respective control ; and whereas some of the deben-
tures issued, under the authority of the said statutes. have
become paid up and extinguished, by means ofthe sinking
fund provided for the regunlar redemption of the said deben-
tures ; and whercas the growing wants and necessities of
primary education in the said city of Montreal, as well as
the facilities offered for obtaining loans on debentures,
render it expedient that the said school hoards should be
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invested with the permanent power of raising money by
debentures to a limited amount for the construction of
school-houses when necessary, without being obliged to
obtain new legislative authority, upon each and every
issue of such debentures ;

Therefore, Her Majesty, by and with the advice and
consent of the Legislature of Quebec, enacts as follows :

¥« The Board of Roman Catholic School Commissioners Authority giv-
of the city of Montreal, and the Board of Protestant School Yo, i=sue de-
Commissioners of the city of Montreal, are bereby, sever- the extent of
ally and separately, anthorized to issne debentures or P
bonds for the purpose of raising woney to build schools
under the control of the said boards, and acquire land
for school sites, as well ag to pay off any mortgages upon
their immoveable property to the extent of five hundred
thousand deliars for cach board.

2. The said debentures or bonds shall be issued in sums Amounts of

of cne hundred, five hundred or one thousand dollars debentures.
each ; no issue shall be of less than twenty five thousand smount ot
dollars in bonds of cqual denomination; the said issue to he “i¢h issue-

1,0 1 E<] )‘,. \,'Y" 3 i 1f 2 Ty T

redeemab.e, .(Ls.hu ein provided, in hfte\,n,‘w: erty, twenty wion to ve
five, thirty, thirty five or forty years, and the said deben- redcemable.
tures or bouds shall bear interest at a rate not exceeding rmterest there.
five per cent per annum, payable annually or semi-annual- on.

1y.

3. The payment of the interest and capital of the said Payment tobe
: < e ¢ . provided for
debenturcs or bonds shall be provided out of the income outof income.
of the said Boards, derived from the school tax in the city
of Montreal :

(@) Whenever the board will have decided upon an is- Notice to be
sue of debentures or bonds, the said board will give agFento ety
notice in writing to the treasurer of the city of Montreal,
specifying the date and the amount of issue decided upon,
the denoraination of the bonads, the rate of interest and
the date of the redemption of the satd debentures or bonds.

{b) The bonds or debentures issucd conformably to the Sgnatwe of
said notice and signed by the president or chairman and s ¥ ¢ty
treasurer of the board, shall be presented to the treasurer
of the city of Montreal, whose duty it shall beto sign the
said bonds, provided they do not exceed the issue author-
ized by the present act.

{¢) Such signature, by the treasurer of the city of Effect of
Moutreal, shall be an acknowledgement that the said 5 peeor.
bonds or debentures have been served upon him and that
the payment of interest and capital of the said bonds shall
be provided for by the said treasurer out of the school tax,
which the said treasurer is bound to pay yearly for the
said boards after collection of the same by the corporation
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of the city of Montreal according to law, and the said
signature of the said treasurver shall be sufficient proof,
to third parties, that the said bonds or debentures have
been issued conformably to the present act. and are not
in excess of the power to issne, authorized by the present
act.

(«) 1t shall bo the daty of the treasurer of the city of
Montreal, out oi"h" vearly proceeds of the school tax in
the city of Montreal, to r-tain in his hands asuificient sum
to pay all inferest which shall bocome due and payable,
in each and every year, npon the said bondsor debentures,
and, furthermore. to retaln. in addition, asufficient sumto
form a sinking fana to provide {or the repayment of the
capital of the bdld d« bentures or honds at their maturity ;
and the bearers of the said bouds or.debentures shall
have the right to clzaim from the corporation of the city of
Montreal payment at maturity of the said bouds or deben-
tures in capital and intersst.

(e Upon the amounts thus retained in his hands, the
sald treasurer shall allow the board entitled to the same,
the rate of interest which the particular issue of bonds
may bear, which interest shali be capitalized yearly
whilst the said bonds or debentures shall reiaiu outstand-
ing and unpaid; and the said treasurer shali, out of the
amount 50 by him retained, pay the interest upon the said
bouds or debuntures, as the same bacome due, and out of the
amount retained by him for a sinking fund and the iute-
rest acerued upon the said sinking 1uud he shall redeem
the said bonds as the same become due, (md he shall render
an account to the said board, and shall pay overto them any
amouuts remaining in his hands to their credit upon any
separate issue of bonds. or shall be entitled to elaim from
them any deficit, should such deficit exist.

(f) The Corpora:ion ofthe city of Montreal and the said
Board may mutually agree uponsome differcnt system as
to the creation and maintenances of a sinking fund for the
redemption of the said debentures or bonds. as well as the
investment of the same; but, in the absence of such spoecial
agreement, the foregoing dispositions shall apply and, un-
der any circumstances, thnblg vature of the treasurer of the
city of Montreal, auulovxf!vdw'llw, as aloresaid, the serviee
upon him of the said honds or debontures, will besufficient
proof,in favor of the beaversof the said houds or debantures,
that the issue of the same has been duly authovized accord-
ing to law and that their redemption shall be provided
for out of the said sinking fund.

4. Nothing in thisjact shall be construed as giving the
sald Board power toissue and keep outstanding more than
the said sum of five hundred thousand dollars of bonds or
debentures ; and, in consequence, the debentures issued
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under the authority of the statutes 32 Victoria, chapter andcertainde-
16, 33 Victoria, chapter 25, 84 Victoria, chapter 12, 86 ffﬁtelélct%dt
Victoria, chapter 383, 39 Victoria, chapter 16, 42-43 Vig-form P‘vgrlt of
toria, chapter 14, by either of the said boards, and still ilf;lﬂfﬁlorllee”({.
unredeemed, are to be taken into account when the said

boards exercise the said powers herehy conlerred to issue
debentures or bonds to the extent of the said sum of five

hundred thousand dollars ; nor shall this act bs inter-

preted as anthorizing either board to issue five hundred
thousand dollars of debentures in addition to those already

issued and still anredecined at the tie of the coming

into force of this act; but only asconfriring upon the said

boards the power to issue. {from time to time, as the neces-

sity for which the said issues are anthorized oceur, and to

keep outstanding the said sum of live hundred thousand

dollars in bonds or debentures in the manner aforesaid,

inclusive of those bonds which have been, {rom time to

time, issued under the above mentioned statutes, and

which shall still be unredeemed at the time of the coming

into force of this act.

Nevertheless, the debentures issucd by the Board of Certain bonds
Protestant School Commissioners of the city of Montreal, (}ﬁﬁliﬁ;‘ékfﬂ
to the amount of fifty five thousand dellars and signed by )
the treasurer of the city of Montreal, bearing date the
first day of January, ecighteen hundred and ninety,
redeemable In * fwenty years, are hereby declared legal,
valid and binding, as though the said debentures had been
issued under the authority and provisions of the present
act.

& Any enactment contained in the sald Statutes 32 Certain pro-
Vietoria, chapter 16, 83 Victoria, chapter 25. 34 Victoria, [0 of cer-
chapter 12, 36 Victoria, chapter 48, 39 Victoria, chapter 16, repealed.
42-143 Victoria, chapter 14, which does not agree with the
provisions of the present act, is hereby repealed ; but, any-
thing done under the authority of the said statutes shall, froslso as Lo
nevertheless, remain legal and binding, and any bonds or aone
debentures issued under theauthority of the sald statutes
shall have full force and binding effect, and shall be
redecined as iu the sald statutes provided.

6. The present act shall be known as the ** School Name of act.
Debenture Act of the City of Montreal.”

7. Wherever the word“ Board” is used in the present act Interpreta-
the said word shall be construed as meaning the Roman i 0f word :
Catholic Board of School Commissioners of the city of '
Montreal, and the Protestant Board of School Com-
missioners of the city of Montreal, and wherever the

#* Amended by chapter 54 of these Statutes and * thivty 7 substituted.
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word “treasurer’is uscd alone,the same shall be construed
as meaning the trcasurer of the Corporation of the city of
Montreal, and whrroever the word * bond” or “debenture ”
is used, the same shall be consirued as meaning the bonds
or debentures which the said hoards are or have been
empowered to issue.

&. The present set shall come into foree on the day of
its sanction.

CAP. LIV.

An Act to amend the act authorizing the school boards of
the city of Montreal to issue bonds. %

[Assented to 30th Deeember, 1890.]

‘, HEREAS an act has becn passed during the present
' session of the Legislature of Quebec, authorizing
theboards of Roman Catholic and Protestant school com-
mission. s of Montreal tolssue bonds; and whereas an error
has occurred in the fourth section of the said act where-
in the words  redecmable in vwenty years,” should read
* redeemable in thirty years;” aund whereas it is expe-
dicnt to correct the said error ; Therefore Her Majesty, by
and with the advice aud coasent of the Legislatare of
Quebec, enncts as follows:

2. Section 4 of the aect passaed at the present session of
the Legislature of Quebee, 54 Victoria, 1890, being * An
Act to aunthorize the school boards of the city or Mon-
treal to Issue bonds ™ 1s horeby amended by replacing
the words © iwenty vears, 7 in the thirtieth line thereof,
by the words @ thivty years.”

2. This act shall come into foree on the day of its sanc-
tion.

* See the previous chapter amended by this chapter.



