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An Act to authorize the consolidation of the debt of the 
City of Montreal, and for other purposes.

[Assented to 12th July, 1888.]

Prê nbie. TXTHEREAS the city of Montreal has, by its peti- 
* * tion, represented that it has received legislative 

authority to borrow money to the extent in all of 
$15,170,000 and has exercised such authority by bor­
rowing $13,930,000 at various times, and at rates 
of interest varying from four to seven per cent, which 
debt it has reduced, by the investment of its sinking 
fund, by the sum of $2,410,000 ; that it would be 
greatly to the advantage of the said city to be permit­
ted to consolidate the remainder of its debt and to provide 
for future wants by means of a new issue of permanent 
debenture stock, bearing a fixed proportion to the city 
assets and revenue ; and has prayed that the requisite 
power so to do be accorded to it ; and it is expedient to 
grant the prayer of the said petition ; Therefore, Her Ma­
jesty, by and with the advice and consent of the Legisla­
ture of Quebec, enacts as follows :

city may issue l .  The city of Montreal may issue permanent de- 
bentoesntode bentures or debenture stock, payable either in currency or 
amount sterling, to an amount not exceeding fifteen per centum 
amoun . 0 f  the value of the immoveable property within its present 

or future limits, such value to be taken as established, 
from time to time, by the assessment rolls of the said city, 
made and in force for the time being, 

interest Such debentures or debenture stock shall bear interest
ereon* at a rate not exceeding four per centum per annum, and 

Debenture etc, shall constitute a first and privileged charge upon the 
first charge property and revenues oi the said city ; subject always 
of °aproperty however to the prior charge of the presently existing out- 
Proviso. standing bonds and consolidated stock, in so far as the

same shall remain unredeemed.

Portion to be 2 . The city, in providing for such issue, shall set apart 
set apart. an(i retain a portion thereof, the annual interest on which 

shall be the equivalent of the amount of annual interest 
on the existing debt.

Application of Such portion, or the proceeds thereof, shall be used ex- 
or proĉ ds11 clusively for the extinction, by exchange,redemption, pur- 
thereof. chase or re-payment of the existing debt and permanent 

stock respectively; in such manner as shall be determi- 
Proviso. nedby the said corporation ; provided that nothing herein 

contained shall be held as authorizing the said corpora-


