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Caps. 114, 115. C. Rubber Co.— M agog Print Co. 51-52 ViCT. 

C A P .  C X I Y .

An Act to increase the capital of the Canadian Rubber 
Company of Montreal.

[Assented to 12th July, 1888.]

TT7H EREAS, owing to the extension of its business, the 
W  Canadian Rubber Company of Montreal, has by 

petition, prayed to be allowed to increase its capital, and it 
is expedient to grant its prayer;

Therefore, Her Majesty, by and with the advice and 
consent of the Legislature of Quebec, enacts as follows :

!• Section 4 of the act 29-30 Victoria, chapter 111, is 
replaced by the following :

“ 4. The capital of the company shall be two millions 
dollars, divided into shares of one hundred dollars each, 
which shall be deemed moveable property.

On half of such capital stock being now subscribed and 
paid, shares for the other half, that is to say one million, 
may be issued in the manner which the directors think 
proper” .

2 . This act shall come into force on the day of its 
sanction.

C A P .  C X V .

An Act to authorize the Magog Textile and Print Com­
pany to borrow money and issue debentures.

[Assented to 12th July, 1888.]

WHEREAS the Magog Textile and Print Company, a 
corporation duly incorporated by letters-patent 

under the great seal of the Province of Quebec, have, by 
their petition set forth that they are desirous of borrowing, 
for the use of their increasing business and enterprise, the 
further sum of sixty thousand pounds sterling, and pray 
that they be authorized to effect such loan and to issue 
bonds therefor, to be secured by hypothec on their immove­
able property, machinery, plant and water privileges, and 
it is expedient to grant the prayer of such petition ; There­
fore, Her Majesty, by and with the advice and consent of 
the Legislature of Quebec, enacts as follows :

1« The directors of the company are hereby authorized 
and full power is hereby given them to effect a further
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loan not exceeding sixty thousand pounds sterling, at such 
rate of interest as may be lawfully agreed upon, and for 
such period or periods of time as may be deemed expedient, 
and to issue, under the signature of the president or v i c e -T o  issue bonds 
president and the seal of the company, bonds of thetherefor ’ 
company, which shall be countersigned by the secretary, 
for the amount to be so borrowed, payable to the bearers 
thereof either within the limits of the Province or else­
where, and either in currency or sterling money, with 
interest payable at specified times, with or without coupons 
annexed, and if with coupons the latter shall bear the Signature 
engraved signature of the secretary and be payable t o ^ g  cou' 
bearer at the dates on which they respecti vely become 
due; and such bonds shall respectively become due a t Bonds when to 
the dates, and be in such form, as may be prescribed by for̂ thereof. 
the directors.

2 .  As security for the payment of such bonds the direc- Mortgage that 
tors of the company are hereby authorized to grant a t̂ as5ecurf1Ven 
hypothec, by notarial deed, to one or more trustees on boiJdfŝ nof 
behalf of the holders of such bonds upon the immoveable company, 
property, machinery, plant and water privileges of the 
company, describing the same as required by article 2042
of the Civil Code, and mentioning the issue and the 
amount of the bonds secured thereby; which said hypothec 
shall exist in favor of the holders of such debentures con­
currently, and shall take rank and priority dating from 
the registration of such deed of hypothec, provided how­
ever, that such debentures shall not have priority over any 
existing mortgages.

3 . The present act shall come into force on the day of Coming into
its sanction. force'

C A P .  C I  V I .

An Act to authorize the Royal Electric Company of Mont­
real to borrow money and issue debentures.

[Assented to 12th July, 1888.]

TATHEREAS the Royal Electric Company of Montreal, Preamble.
* * a corporation duly incorporated by act of the Legis­

lature of this Province, 47 Victoria, chapter 55, has, by 
petition, represented that for the purpose of developing its 
undertaking and increasing its plant, it desires to borrow 
an amount not exceeding one hundred and fifty thousand 
dollars, and has prayed to be authorized to effect such loan


