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ot in the bonds of the company, such suras as they deem? 
expedient, to engineers or contractors, or for right of way 
or material, plant or rolling-stock, and for the services o f  
such persons as may be employed by the directorsm the 
furtherance of the undertaking, or purchase of right of 
way, material, plant or rolling-stock.

9. This act shall come into force4 on the day of its-' 
sanction.

C A P .  L X X X I .

An Act1’ to incorporate the Drummond County Railway 
Company.

[Assented, to 21s/ June* 1880 ]

REAS, the persons hereinafter named and others- 
have, by their petition, represented that the 0011“' 

struction of a railway, as hereinaiter set forth, would he of 
great public benefit, and have, by their said petition, prayed 
that an act be passed to incorporate a company to construct 
such railway ; and whereas it is advisable to grant the- 
prayer of such petition ; Therefore, Her Majesty, by and 
with the advice and consent of the Legislature of Quebec, 
enacts as follows ;

I. Charles Church, of the township of Durham, "William 
Mitchell, of the village of Drummondville and Thomas E. 
Fee, of the township of Durham, and all others who may 
hereafter unite with them are constituted a corporation 
under the name of “ rlhe Drummond County Railway 
Company.”

8. The company is authorized to lay out- construct, 
make, put in operation and run a railway from the Tillage 
of Drummondville, in the county of Drummond, to a point 
or points near the Grand Trunk Kail way at, near or between 
the stations of that company, at Kingsey skiing, in the 
county oi Kiehmond.and at the village of VictoriavilleTin the 
county of Arlhabaska, crossing part of the last two named 
conties, or either of them, as well as the county of Drum­
mond, with power to run a branch line from the said rail­
way in the township ol Wendover or Simpson to the parish of 
S;e Angele, in the county ofNicoIet, crossing the county of 
Yannoka, (if necessary) and that oi Nicolet, with the right 
to commence to work at either end of tire main line above- 
men tiom d.
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3. The head office and chief place of business of the Head office, 
company shall be at the village of Drummondville.

4. The capital stock of the company shall be four hund-CnPUal stock : 
Ted thousand dollars divided into shares of one hundred5 Ares‘ 
^dollars eac':i, which capital may be increased, from time to increase, 
time, by a vote of the majority in value of the shareholders 
present in person or represented by proxy at any general
or special meeting.

5. The said Charles Church, William Mitchell and r̂ovi;<5ionaIdirectorsThomas E Fee, shall be the first or provisional directors 
of the said company, with power to fill any vacancy which Powers- 
may occur in the board of directors, to open stock books Stock books* 
for the subscription of stock, to cause surveys and plans to ^J®*8, 
be made and to call a general meeting of shareholders meeting, 
for the election of directors as hereinafter provided.

the sum of forty thousand dollars q |* Commence­
ment ef opera-So soon as

the capital shall have been subscribed and four thou-tions. 
sand dollars shall have been paid by the shareholders 
of the company, the latter may commence operations, and 
the directors or the majority of them shall call 
general meeting of the shareholders at the head office of Sectors, 
the company at such time as they may think proper, by 
registered letter or by special written notice to each, at ^ ticethere 
least eight days previous to the said meeting.

i U ,  fj rof Fir?t meeting
n r s t forelection of

T, The annual general meeting after the first meeting, Annual gen- 
shall be held at the head office of the company on the firsteral meeting* 
juridical day in July of each year, and in default thereof 
on any subsequent day after notice of eight days given in 
the manner aforesaid.

All meetings of stockholders shall be called in the Calling of 
manner aforesaid. meetings.

The board shall consist of not less than three nor more Board of direc- 
than five directors, of whom a majority shall form a f0»s. 
quorum, and no one shall be appointed a director unless 
be owns ten shares in the capital stock of the company 
,-and has paid up all calls due thereon.

9 . The company shall have the right to build a bridge Kight to build 
over the River St. Francis, at any point opposite the village st*
of Drummondville, for the purposes of the said railway 
only, but the company shall permit 110 one to cross the as to 
<said bridge 011 foot ; and any one, other than employees o fgQ°rs.paSsen' 
the railway company in the actual course of their employ­
ment, crossing the said bridge otherwise than in the
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Penalty.

Recovery of 
penalty.

Suits where 
taken.
One witness 
sufficient.

cars of the company, shall be liable to a penalty of 
five dollars for each offence ; which penalty shall be re­
coverable by and payable to the Drummondville Bridge 
Company and shall belong to the said last named company..

Any suit for the recovery of any such fine may be taken 
in the Circuit Court, and one witness shall be sufficient.

Forms of con-  ̂ 10 . All contracts for works of construction or mainte- 43*44 v.^T^ nance of the railway shall be made in the manner and 
s. 28, § 2.) according to the formalities prescribed by the by-laws of 

the board of directors of the company, notwithstanding 
the second subsection of section twenty-eight of the Que- 

43-44 v ., c .43, bee Consolidated Railway Act, 1880 ; nor shall subsection 
appiy§ 2 n0tt° two of section twenty of that act apply to this company.

Power of com- 11. The company shall have power and authority to- 
come party to become party to promissory notes and bills of exchange of 
notes, & g . not less than one hundred dollars, and any promissory 

note or bill of exchange made, accepted or endorsed by 
the president or vice-president of the company and coun­
tersigned by the secretary, under the authority of the 
directors or of a quorum thereof, shall be binding on the 
company, and every such promissory note or bill o f 
exchange, so made shall be presumed to have been duly 
made with the proper authority, until the contrary be 

Seal thereon shewn ; and in no case shall it he necessary to- have the 
Offic”rsenotry’ sea  ̂ °f the company affixed to any promissory note or bill 
personally of exchange ; nor shall the president, vice-president, secre- 
liable therefor. t a ry  or treasurer of the company be individually respon-
Provi'o sible for the same, unless the said promissory note or bill 
roviao. exchange has been issued without the sanction and

authority of the board of directors as herein provided and 
enacted.

Act to be in 1®. This act shall, for all purposes whatsoever,,be deemed 
force for so ^alid and in full force and effect as to such portion or 
commenced portions ol the railway which may be commenced within 
and completed three years and completed within ten years from the 
time. passing ol this act.

Forms of 13. All deeds and conveyances of lands to the company,
deeds. for p U rp 0se&  Qf this act, in so far as circumstances will
45 V., c. 54, admit, may be in the form mutatis mutandis of schedule A 
schedule a . tjie act 0f this Province 45 Victoria, chapter 54, or in any 

other form to the like effect.

Municipal cor- 14. All municipal corporations may subscribe stock and 
subscribe to*y acclu r̂e an<A bold any number of shares of the corn- 
stock, &3. pany and dispose of the same as they may think proper and 

also in like manner grant a bonus to the company.
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1*5. The directors of the company are hereby authorized Powerofdirec- 

to borrow all sums of money necessary to complete, m a i n - ^ s®n- 
tain and work their railway, to issue mortgage bonds dertnking,&c., 
bearing the seal of the company and signed by the presi- bonds* 
dent or vice president and countersigned by the secretary 
of the company.

Such bonds shall be payable in such manner and at such Bonds how 
places and bear such rate of interest not exceeding six per payable* 
cent as the directors may deem advisable, and may be sold (̂ terest there’ 
and pledged at such price and on such terms and condi- May be sold, 
tions, as they may deem expedient, provided the amount p̂ ‘)vig0 as to 
thereof does not at any time exceed twenty thousand amount, 
dollars per mile of railway constructed.

1H. The mortgage bonds, the issue whereof is hereby Bonds to bo 
authorized, shall, without registration or formal transfer, and mortsase on 
notwithstanding article 2180 of the Civil Code, be admitted company, &c. 
and considered as a first hypothec and privilege claim ^^tionres" 
upon the company, its undertakings, revenues and the mo- ra lon’ 
veables and inmmoveables it may acquire, and every holder Banking, 
of such bonds shall be deemed to be an hypothecary credi­
tor as to such lien pro rata with all the other bondholders.

17. All bonds, debentures, mortgages and other secu- Bonds, &G.f 
rities authorized by this act, and their coupons and certifi- m,ny bePay- 
cates of interest due may respectively be made payable to 
bearer, and, in such case, such documents shall be trans­
ferable by simple delivery, and the bearer may sue for the 
recovery thereof in his own name.

1 8 . The directors of the company may make and issue, Paid-up stock 
as paid-up stock, shares in the company, whether s u b -^ ab̂ stuoefd 
scribed for or not, and may allot and handover suchstock as certain ser- 
paid-up stock, and also the mortgage bonds of the company,vices*
or either of them, in payment of right of way, plant, rolling 
stock, or material of any kind, and also for the services of 
employees and contractors, and other persons who may 
have been or may be engaged in promoting the under­
taking and interests of the company.

111. The directors of the company shall have power and Power to con- 
authority to enter into and conclude any arrangements withclude runni»s 
any other chartered company or railway administration, with other rail - 
for the purpose of making any branch or branches to faci- vvays' 
litate a connection between the line of the company and 
that of any other railway company or railway adminis­
tration

S O . The company shall have power, upon a resolution Power to sell, 
of a majority in amount of the shareholders to that effect, <fec,,rai1’



216 Cap. 82. Quebec Central Railway Company. 49-50 ViCT.

to sell or lease or amalgamate the said railway to or with 
any other railway, railway company or administration.

b2t. This act shallcomeintoforceon thedayofits sanction.

C A P .  L X X X I I .

An Act to amend the charter of the Quebec Central Rail­
way Company.

\Assented to 21 st June, 1886.1

Preamble. TTy^IIEREAS the Quebec Central Railway Company has, 
\\  by its petition, represented that it is necessary to 

raise additional capital tor the completion of its Chaudiere 
Yalley extension, for improvements upon its main line, 
for additional equipment, for the payment of floating’ liabi­
lities and expenditure incurred or sanctioned by the com-, 
mittee of the present bond-holders of such company 
and other purposes, and for this purpose that modifi­
cations in the rank and voting power ofits existing deben­
ture and share capital, and increased bonding powers are 
necessary, and the company has prayed for an amendment 
to its existing charter granting legislative authority to 
enable such changes to be effected, and it is (expedient to 
grant the prayer of the said petition ; Theielore, Her 
Majesty, by and with the advice and consent of the Legis­
lature of Quebec, enacts as follows :

Charter S. The charter of the Quebec Central Railway Company
anaended!*̂  ^ hereby amended so That, upon the coming into force of 

this act, the provisional directors of the company hereinafter 
named., shall have the power tomake a new issue of bonds, to 
be called “ Prior Lien Bonds of the Quebec Central Railway 
Company,” (hereinafter designated in this act. as u the Prior 

Power to issue Lien Bonds”) consisting of three thousand Bonds of one 
BondsLien hundred pounds sterling each, repayable at the expiration 

of twenty years, bearing interest at a rate not exceeding six 
per cent per annum and payable, both princip al and inte­
rest, either in Great Britain or Canada, or one portion 
thereof in Great Britain and one portion in Canada, as the 
directors may deem best, and the Bonds when duly exe- 

Bonds to bo cuted in accordance with the terms of this act shall be a 
fi^n^’rr'g,gehr«t mortgage, charge, privilege and lien upon the whole 
taking, <tc., undertaking, lands, equipments, tolls and revenues of the 

company, save and except existing liens and rights, if any, 
upon the rolling stock and equipment owned by or in use 
upon the said railway, as well as upon the portion already


