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C A P .  L Y I .

A n  A ct to a llow  the Loan and Landed Credit C om pany  
to reduce the num ber o f its perm anent shares and to 
grant it certain pow ers.

[Assented to 3 0 th March, 1 8 8 3 .J

\ X T  H E R E  A S  the Loan and Landed Credit Com pany Proam bio, 
V 7 has, b y  its petition, represented that it has, in the  

course o f its operations, suffered h eavy losses d uring  past 
years, w h ich  have had the effect o f reducing the valu e o f  
the shares o f its perm anent stock, w h ich  shares are all paid  
up ; w hereas at their last general m eeting, the shareholders 
o f the com pany, by  a resolution, expressed their desire to 
obtain a reduction o f their capital ; w hereas, in order to 
perm it it to continue its operations to advantage for the  
benefit o f its shareholders, it has becom e necessary to 
authorize the reduction o f the present capital stock, com ­
posed o f the perm anent shares o f the com pany, and it is ex­
pedient to grant such petition  ; Therefore, H er M ajesty, by  
and w ith  the advice and consent of the Legislature of Q ue­
bec, enacts as fo llow s :

1. The num ber o f shares in the present permanent Reduction of 
capital stock o f the com pany shall be reduced b y  one third, ^ ^ eg“ent 
or b y  one half, at the option o f the m ajority o f the holders 
o f such stock, dating from  the com ing into force o f this 
a c t ; and in the capital stock, as so reduced, the n om inal 
value o f each share shall alw ays remain at the sum  of fifty  
dollars.

2. E very  num ber o f shares, w h ich  cannot be divided  Sal° of fchar®s, -i . -t i . ~i - n j i  that cannot be
w ith o u t leavin g  a balance, m  accordance w ith  the reduc- divided, 
tion authorized b y  this act, and o f w h ich  the ow ner shall 
not have disposed during the three m onths fo llow in g  the 
com in g into force o f this act, shall be sold w ith ou t any pre­
vious notice b ein g  g iven  to anybody, by  a broker selected b y  
the directors o f the com pany, as and w h en  they m ay deem  
proper, and the proceeds o f such sale, after deducting the  
cost o f com m ission and other contingent expenses, shall be 
divid ed  pro rata and paid over to the ow ners o f shares 
bearing coupons, and the transfer o f such latter shares m ay  
v alid ly  be m ade b y  the com pany itse lf w ith ou t the inter­
vention  of the ow ner.

3 . N otw ith stan d in g  all law s to the contrary, and that Liqu lation, 
w h ich  precedes, the liquidation  o f the affairs o f the Com - ceJded wlth^ 
p an y, m ay be decided upon b y  resolution adopted by  an and meeting
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affirmative vote of the permanent shareholders acting in 
person or by attorney and representing the absolute 
majority of all the shares forming its permanent stock, and 
this vote shall be taken, at a general meeting of the share­
holders called for that special purpose, by a notice of two 
months’, published at least once a week in an English and 
French newspaper, published in the City of Montreal, 
which said notice shall be signed by at least fifteen share­
holders, and also sent by mail, at the expense of the Com­
pany, to each permanent shareholder, at least fifteen days 
before the date of the said meeting, signed by the cashier of 
the company, by means of a registered letter, and if they 
decide to liquidate the affairs of the Company, it shall be 
done under the provisions of the Act of this Province, 42-43 
Yict., cap. 32.

4. This act shall only have effect from and after the 
day decided upon by the majority of the holders of shares 
in the permanent capital stock of the company, and after it 
has been approved, confirmed and ratified by a resolution 
passed at a general meeting of the members or holders of 
shares in the capital stock aforesaid, convened for such pur­
pose, in accordance with section 6 of its act of incorpora­
tion, 35 Yict., c, 109 of the Statutes of the Dominion of 
Canada ; such resolution to be adopted by the majority of 
the votes of the members present or represented by proxy 
at such meeting.

Resolution in The aforesaid resolution, signed in the minute-book of
•■̂ bê vidence company by its president or cashier, shall be evidence 

of its contents for all lawful purposes.

Act in force. 6. This act shall come into force on the day of its sanc­
tion.

C A P .  LVIX.

An Act to grant additional powers to the Canada Worsted
Company,

[Assented to 30th March, 1883.]

P̂reamble. YTTHEREAS the Canada Worsted Company, incorpora- 
V V ted by letters patent, granted under the provisions

of the Statute of the Province of Quebec, thirty-first Vic­
toria, chapter twenty-five, intituled: “ An Act respecting 
the incorporation of Joint Stock Companies,” have, by their 
petition, represented that they have not sufficient powers


