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An Act respecting the consolidated railway fund
of this Province, (40 Vict., Cap. 2).

[Assented to 9th March, 1878.]

I I ER MAJESTY, by and with the advice and consent
i of the Legislature of Quebec, enacts as follows :

1. The Lieutenant Governor in Council may, at any Investment
time when he deems it expedient so to do, pledge, by o' Oflthe
way of collateral security, the municipal bonds or deben- yonqs .
tures, or any part of them, belonging to the Consolidated longing to;
Railway Fund of the Province of Quebec, for any advance "¢ fimd.
of money made or required for the purposes of enabling
the Commissioners of the Quebec, Montreal, Ottawa and
Occidental Railway to construct the said railway, or for
any of the purposes of this act or of the acts of this
Province 389 Vict,, cap. 2, and 40 Vict, cap. 2; or may
order the negotiation and sale, by the Treasurer of this
Province, of the aforesaid bonds or debentures or any
part thereof, subject to such terms and conditions as he
may devise or prescribe.

2. It shall be lawful for the Liedtenant-Governor in jinerization
Council, if he shall deem it expedient so to do, to autho- for a loan of
rize the Treasurer of this Province, to contract a loan, and ﬁ»ggf&og?’the
to that end, to issue, sell, and negotiate bonds or deben- gy 0. and
tures of the Province, to an amount not exceeding three 0.R.Commis.
millions of dollars; but in such case such last bonds or siovers loan.
debentures shall be substituted to and shall take the
place and stead of the loan of three millions of dollars
which the said Railway Commissioners were by 89 Viet,,
cap. 2, sec. 25, authorized to raise, and of the bonds or
debentures which the said Commissioners were by the
said act anthorized to issue.
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Procceds of 3. The proceeds of the sale of such substituted bonds
the loar, how op debentures shall form part of the Consolidated Rail-
isposed of. e
way Fund, so far as itis necessary to repay or recoup the
said fund for any advance made under the authority of
40 Viet, cap. 2, section 4.

Previous 4. Tt shall be the duty of the Lieutenant Governor in

agreement  Council, before making any such issue, to arrange with

reqaired.  the holders of bonds of the said Railway Commissioners,
theretofore issued, for the surrender and cancellation of
the same, on such terms as he shall deem just and expe-
dient,

Privilege, 5. Any issue of bonds or debentures of this Province,
priotly, &¢» issued under the authority of thisact, shall take, hold and
on the Q. M. have the same privileges and advantages, and the same
0. & 0. Rail- yank and priority, on the revenues or rental of the said
ey V" Quebec, Montreal, Ottawa and Occidental Railway, as
o the bonds or debentures of the said Railway Commis-
sioners would have taken and held under the authority

of the said act, 839 Vict., cap. 2; and the net revenue or

rental of the said road shall be used and applied, confor-

mably to the terms of the said act, in the payment and

discharge of the interest and sinking fund, occurring or

arising from said substituted bonds or debentures.

Form, &c, of @. Such substituted bonds or debentures shall be

the bonds.  jggmed in the form, and according to the mode and con-
ditions which the Lieutenant Governor in Council shall
deem expedient to prescribe in the interests of the pro-
vince.

When pay- 7. Such bonds shall be payable in thirty years, in

able; inter- onryency or sterling, and shall bear interest at a rate not

et ; sinking . ) . .

fand. exceeding five per centum per annum. A sinking fund
of one per centum per annum shall be established for
their redemption.

Advance of 8. It shall be lawful for the Lieutenant Goevernor in

fg’t}h}fﬁfﬁ; Council, if he shall deem it expedient so to do, to advance

authorized. . to the said Railway Commissioners, out of the Consoli-
dated Railway Fund of the Province of Quebec, a sum of
three million one hundred and sixteen thousand, nine
hundred and fifty-six dollars ; and such advance shall be
repaid to the said Consolidated Railway Fund so soon
as practicable.

Railway fund 9. In the event of the said Consolidated Railway Fund,
proving in- 1 11 8¢ i - 1
LAy from any cause, proving insufficient to meet any subsidy

payable to any railway entitled thereto, under the pro-
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visions of any aet of the legislature, such deficiency shall
be made good and subsidy paid out of the Consolidated
Revenue Fund of this Province.

10. Nothing in this act contained shall be construed Rights of
to affect the rwhts of the municipalities or corporations ﬁ;:“;;‘fgah'
mentioned in schedule A of the Act 39 Vict., Cap. 2, to

be paid interest upon their subscriptions according to
law.

CAP. II.

“An Act to further amend the law respecting subsidies
in money made to certain railway companies.

[Assented to 9th March, 1878.]

HER MAJESTY, by and with the advice and consent
of the Legislature of Quebec, enacts as follows :

1. The Lieutenant Governor in Council may allow to sdvance of

the following companies, viz : 3‘51.00% to cer-
1 ] aln Uos., au-
The Levis and Kennebec Railway Company, thorind

The Quebec Central Railway Company, and

The St. Francis and Megantic International railway,

From and out of the balance of their subsidy, an
advance of one thousand dollars for each mile of road
which shall be completed by them thereafter ; provided Restiction.
that there remains thereafter one thousand dollars for
each mile of the unconstructed portion of their roads.

2. No advance, under the provisions of the present other res-
act, shall be made to the companies mentioned in the triction.
preceding section, for that portion of their roads on
which they have an advance of two thousand dollars per
mile, under the provision of the act 40 Vict, chap. 3.

3. The Lieutenant Governor in Council, as soon as Advance to
the Missisquoi and Black Rivers Valley Rallway Com- the Missis-
pany shall have put the partially completed portion of o Rivers
their road in good working order, and that to his satis- Valley Rail-
faction, may advance to them, on account of their subsidy, ¥&¥ (‘;’;\"Pa‘
a sum of $1500 for each mile of road thus completed, oy "
in addition to the sum of $2,500 for each mile which
they now are entitled to receive and have already
in part received, and, out of the whole balance of
the subsidy granted to them for any other portion
of their road which they may hereafter complete,
another sum of such an amount, and in such manner,
that this advance being made, there shall remain to
be paid not less than $1000 per mile upon that por-
tion of the road to be hereafter completed; and pro- Restriction,



