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half4yéarly on presentation of the proper coupon for the
same as hereunto annexed.

Dated at , the : day' of , 18

For the Provincial Loan Company.

C.D. ' A B,
Secretary President.
COTPON.

No. 1. : $
Half-yearly dividend due ~of . 18 on
debenture No. issued by this company on the

day of , 18 , for § at

per cent per annum, payable at
For the Provincial Loan Company.

C. D. A B.
Secretary. President.

CAP. LXIII.

An Act to change the name of “ the Montreal Per-
manent Building Society ” to that of ¢ The Mont-
real Loan and Mortgage Company, ” and to extend
the powers thereof.

[Assented to 24th December, 1875.]

'\IVHEREAS the Montreal Permanent Building Society, Preamble.
a body politic and corporate, have, by their petition,
represented that they were incorporated under the author-
ity of the legislature of the late province of Canada,
consolidated statutes for Lower Canada, chapter 69, and
that from the increase of their capital, the great extension
of their business, and the nature and extent of their
financial operations, it is desirable to change the name
of the said corporation to that of “ The Montreal Loan
and Mortgage Company, ” and to grant it additional and
more extensive powers, and it is expedient to grant the
prayer of their said petition ; Therefore, Her Majesty, by
and with the advice and consent of the Legislature of
Quebec, enacts as follows : :

1. Thesaid “the Montreal Permanent Building Society,” Incorpora~
and all its members, their successors and assigns forever, 0%
are hereby constituted a body politic and corporate,
under the name of “the Montreal Loan and Mortgage Name.
Company, ” having its principal place of business in the pjace of
city of Montreal ; and under that name shall be capable business.
of sueing and being sued, pleading and being impleaded General
in all courts and places whatsoever. powers.
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2. The said “the Montreal Loan and Mortgage Com-
pauy ” shall not be deemed to be a new: corporation, but
it shall have, hold dand continue to:exercise all the rights,
powers and privileges that have heretofore been held and
exercised and enjoyed by the said * the Montreal Per-
manent Building Society ” in as full and ample a manner
as if the said society had continued to exist under its
original name ; and all statutory provisions applicable to
the said society shall continue applicable to the said « the
Montreal Loan and Mortgage Company,” so far as the
same are not contrary to or inconsistent with the provisions
of this act.

3. All the real and moveable property, shares or stock,
obligations, debts, rights, claims: and privileges of the said
“ the Montreal Permanent-Building: Society, ” shall be
and are hereby transferred to and vested in the said “the
Montreal Loan and Mortgage Company:” and all the
sharelrolders in the said society shall be shareholders for
like amounts and with like rights, in the said “ the Mont-
real Loan and Mortgage Company, ” but all legal pro-
ceedings heretofore begun by or against « the Montreal
Permanent Building Society,” may be continued and
terminated under the name or style of cause in which
they have been instituted, for the benefit of or against
‘ the Montreal Loan and Mortgage Company. ”

4. The present president, vice-president, directors
and:officers of “ the Montireal Permanent Building So-
ciety ” shall continue in office as such in « the Montreal
Loan and Mertgage Company ” with the names.of pre-
sident;: vice-president, directors and officers of * the
Montreal;Loan and Mortgage Company ” until replaced
in.conformity with the by-laws of the said company and
the provisiens of the law.

3. All the present by-laws and rules of the said “ the
Montreal Permanent Building Society ” shall continue
in.full force: and effect, and shall be ‘Kinding in law as
regards “ the Montreal Loan and Mortgage Company, ”
its directors, officers, shareholders and borrowers, until
modified; amended or repealed in conformity to law, and
the provisions of this act.

6. The directors of the said * the Montreal Loan and
Mortgage Company ” may, from time to time, alter,
amend, repeal or create any regulation, rule, or by-law ;
for the working of the said company not contrary to law ;
provided that snch action: of the directors shall:be con-
firmed at the next general or annual meeting of the
shareholders of the company, notice being.given. of the
proposed changes in the netices calling such meeting, and
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shall if not so confirmed cease after such meeting to have
force ; and at all meetings of share-holders of the company,
the shareholders shall have one votefor each share held
by them respectively.

7. No shareholder of the company shall be liable for Liability of
or charged with the payment of any debt or demand due fhe Share-
irom the company, beyond the extent of his shares in the ed.

capital of the company not then paid up.

8. The said “ the Montreal Loan and Mortgage Com- Fowerto lend
pany ” may lend money upon hypothec or other security ™"
on real estate, or otherwise in conformity with the laws
authorising the establishment of building societies in
Canada, and with the by-laws of the said company, to mege.
any person or persons, or body corporate, at such times
and rates, of interest as may be agreed upon, without
requiring any of such borrowers to become subscribers
1o the stock or members of the said company ; provided p,oyiso.
always, that all borrowers from the company shall' be
subject to all the rules of the company in foree at the
1&inlle of their becoming borrowers, but not to any other
rules.

9. The said “ the Montreal Loan and Mortgage Com- Purchase of
pany ” may purchase mortgages upon real estates, de- Poresses
bentures of municipal or other corporations, dominion or c
provincial stock or securities, and' stocks of incorporated
bodies or companies, and they may re-sell all such securities
as to them shall seem advisable ; and for that purpose,
they may execute such assignments or other instruments
as may be necessary for carrying the same into effect ;
they may also make advances to any person, or persons,
or body corporate upon the same securities at such rates Advances.
of discount or interest as may be agreed upon.

10. The company may act as an agency and trust com- The company
pany, and may hold, invest and deal in its own name. or may act, &e,
- otherwise, with such real estate, moneys, mortgages, hy- ** ** 26
pothecs, securities or evidences of debt, debentures of
municipal or other corporations, dominion or provineial
stocks or securities, and stocks of incorporated bodies or
companies, as shall, from time to time, be transferred
or delivered to the company upon trust or as agents, and
may exercise all the rights which the parties so trans-
ferring or delivering the same might or could exercise ;
and the company may give such guarantee as may be Guarantess..
agreed upon for repayment of principal or interest, or
both, of any such moneys, mortgages, hypothecs, securi-
ties, evidences of debts, debentures or stocks.
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1L Itshall be lawful for the Montreal Loan and Mortgage
company to receive money on deposit and also for the board
of directors of the company to issue -debentures of the com-
pany for such sums, not being less than fifty dollars and
in such currency as they may deem advisable, and payable
in the Dominion of Canada, or elsewhere, not less than
one year from the issue thereof, and bearing such rate of
interest as may be deemed advisable; provided always
that the aggregate amount of money deposits in the
hands of the company, for which debentures may be
issued and remain at any time unpaid shall not exceed
double the amount of capitalized fixed and permanent
stock of the company. The debentures of the company
may be in the form of schedule A to this act, or to the-
like effect. :

12, The said Montreal Loan and mortgage Company
shall not be bound to see to the execution of any trust,
whether expressed, implied or constructive to which any
share or shares of its stock, or to which any deposit or any
other moneys payable by or in the hands of the said
company may be subject; and the receipt of the party
in whose name any such share or shares or moneys'stand
in the books of the said company, or if the same stands in
the name of more than one, the receipt of one of the
parties shall from time to time be sufficient discharge to
the company, for any payment of any kind made in res-
pect of such share or shares or moneys, notwithstanding
any trust to which the same may then be subject, and
whether or not the company has had notice of such trust ;
and the company shall not be bound to see to the ap-
plication of the money paid upon such receipt.

13. The said Montreal Loan and mortgage company
shall have power to acquire and hold by purchase, lease
or other legal title, houses, buildings and premises ; and
also real estate for the purpose of constructing -and
buildings houses and other buildings thereon, and to
lease, let, sell, convey and dispose of the said property,
houses and buildings so acquired or erected by the said
company ; provided always that the said company shall
sell the property so acquired within five years from the-
date of the purchase thereof, and that any lease made
according to the provisions of section 14 of this Act, shall
be held to be a sale within the meaning of this section.

14, Upon an agreement being made by the said com-
pany for the sale of any house or other real estate held
thereby, it shall be lawful for the said company to execute,
in favor of the intending purchaser thereof, a lease thereof,
for the time stipulated in such agreement of sale, as the
limit of delay thereby fixed for the payment of the last
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instalment of the price therein agreed upon, at a rental
corresponding in the amount and «in the terms of pay-
ment thereof, with such price and with the terms of pay-
ment of such price. And if such lease appear by its terms
to have been made under the provisions .of this act, it
shall notbe held to convey, to such intending purchaser,
any right in or to the property intended to be sold, or
any real right therein whatever, nor shall the possession
thereof by the intending purchaser be held to be a pos-
session as proprietor, nor shall any lien or hypothec be
created or attached thereon (notwithstanding that such
lease shall contain a direct promise of sale on such pro-
‘perty so soon as the conditions thereof shall have been
performed) until the sum of money in such lease stipu-
lated for, and every part and portion thereof shall have
been fully paid with all interest due thereon, nor until
- 'the charges, conditions and obligations created by or due
under such lease shall have been fully paid, performed
-and fulfilled, and the agreement or promise of sale shall
be conditional in the fulfilment of all the covenants of
such lease.

15. If the intending purchaser or lessee, having Effect of the
accepted a lease under this act, of the property intended execution of
to be acquired by him from the company, shall make jro "
all the payments and perform all tbe conditions stipu-
lated for by duch lease, and shall fulfil all the obligations
thereby imposed upon him, the said lease shall there-
upon and thereafter he held to be and shall be equi-
valent to a promise of sale of such property with pos-
session, and shall vest the same in such intending pur-
chasers in the same manner and to the same extent as
if it were an ordinary promise ofsale (promesse de vente),
and shall give the right to the holder thereof, to
demand and have, from the said company, a valid deed
of sale of the property mentioned therein, containing
. warranty of title and against all charges thereon, other
than those disclosed and agreed to be permitted to re-
main thereon ; and all hypothecs and privileges, whether
conventional or legal, which were created for the in-
tending purchaser, during the pending of the said lease
shall immediately thereupon attach to such property,
according to their rank and privilege and the date of
their registration, in the same manner as if the same had
been the property of such intending purchaser from
the date of such lease.

16. If at any time three months’ arrears of the instal- Power to re~
ments stipulated for in any such lease shall become due take posses=
-and shall remain unpaid, the said company shall have the {, s cortalry
right to re-take possession of the property intended to be
sold, upon giving to the intending purchaser or lessee ten
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Notices. days notice to vacate and deliver back the same, and ten-
dering to him the amount by him actually paid on
.account of the instalments agreed upon in the said lease
after the deduction therefrom of interest at the rate of ten
per cent per annum on the price agreed upon remaining
unpaid each year, for the time during which the pre-
mises agreed to be sold remained in the occupation of
the intending purchaser, by way of rent for the use and
occupation of such premises, and often per centum of

Forfeiture.  the amount actually paid in to be retained as a forfeiture
and penalty for non-performance of the agreement of pur-
chase, of the cost of such tender, of the expense of
repairs, and restoring all injuries and deterioration
suffered by the premises so intended to be sold, reason-
able wear and tear excepted, and of all taxes, charges
and assessments which attach thereto by the occupation
thereof by.the intending purchaser or lessee, and which
shall then remain unpaid, all which charges and deduc-
tions shall be a first and privileged charge upon the
amounts so actually paid in by him. But if the instal-
mentspayable annually under such lease shall amount to
less than ten per centum upon such price, then, and in
that case, the amount to be deducted for rental shall be
the amount of instalments stipulated for in such lease.

Ejectment, 17. If, at the end of ten days after service of such
notice and tender, the intending purchaser or lessee shall
not vacate and deliver back to the said company the
premises intended to be bought by him, the said cem-
pany shall have the right to cause him to be ejected
therefrom by proceedings to be taken under the provi-
sions of the first chapter of the second title of the second
book of the code of civil procedure of Lower Canada,
commencing with Article 887, in all respects in the
same manner and with the same delays as if such lease
were an ordinary lease. And the costs awarded to the
said company in any such action shall also bea charge
upon and be deducted from the amount of money ac-
tually paid in by the intending purchaser.

Tender made  I8. Any tender made by the said company shall be
D aecom- held to be sufficiently made if the company shall have
) bond fide wused diligence to ascertain the amounts which
they shall be entitled to retain out of the paurchase money
paid in by the intending purchasers, notwithstanding
that the amount tendered may not be precisely that which
should have been so tendered according to the provisions
hereof ; and in such case the company, and the intending
purchaser shall have the right to recover each from the
other the amount which may have been over or under
tendered.
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19. In the event of the surrender of any property so Privilege of
leased as aforesaid, and of the sum of money actually paid the company.
in by the intending purchaser being insufficient to meet
all the charges thereon and deductions therefrom herein
provided for, the said company shall have the same lien,
privilege and remedies as an ordinary lessor upon the
effects of the intending purchaser or lessee for the balance
remaining due; provided always that such balance does Proviso.
not exceed in amount the sum chargeable against such
intending purchaser, by way of 'rental for the use and
occupation of the premises intended to be sold for expense
of repairs and for the taxes, charges and assessments.

20. A copy of any by-law,of-the company purporting By-laws
to be signed by any officer of the company, shall be :fif;‘::go”
received as primd facie evidence of such by-law, in- all ’
courts of law or equity in this pravince.

21. If the directors of the company shall entertain poubts as to
doubts as to the legality of any claim to and upon any certain
share or shares of the capital stock, it shall be lawful claims.
for the company to make and file in the superior court
for Lower Canada sitting in the district of Montreal, a
declaration and petition in wriling, addressed to the
Justices of the said court, setting forth the facts and )
praying for an order or judgment, adjudicating or award- Froceedings.
ing the said shares, tothe party or parties legally entitled
to the same, and by which order or judgment the com-
pany shall be guided and held fully harmless and indem-
nified and released from all and every other claim for
the said -shares, or arising. therefrom ; provided always, Notice.
that notice of such petition, shall be given to the party
claiming snch shares, who shall upon filing such petition
establish his right to the several shares referred toin such
~ petition ; and the delays to plead, and all other proceed-

ings in such cases, shal{ be the same as those observed in
interventions in cases pending before the superior court;
provided also, that unless the said superior court otherwise Costs.
order, the costs and expenses-of procuring such order and
adjudication shall be paid by the party or parties to whom
the said shares shall be declared lawfully to belong; and
such shares shall not be transferred. until such costs and
expenses are paid, saving the recourse of such party con- Recourse.
testing his right.

SCHEDULE A.
THE MONTREAL LOAN AND MORTGAGE COMPANY.

Debenture No. Transferable
Under the authority of an Act of the Legislatare
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Preamble.

Cap. 64. COrédit Foncier du Bas-Canada. 39 Vot

of the Province of Quebec Dominion of Canada.
The Montreal Loan and mortgage Company, promi ses

to pay to or bearer the sum of on the
day of , one thousand eight hundred and |, at
with interest at the rate of per cent per annum, to

be paid half-yearly on presentation of the proper coupon
for the same as hereunto annexed,

Dated at , the day of 18
For the Montreal Loan and Mortgage Company.
C.D. A. B
Secretary. President.
COUPON.
No. 1.
Half-yearly dividend due of- 18 , on
Debenture No.  issued by this Company on the
day of , 18 ,for at per cent

per annum, payable at
For the Montreal Loan and Mortgage Co.
C. D A . B.
Secretary. , President.

CAP. LXIV.

An Act respecting a Company Incorporated under the
name of “Le Crédit Foncier du Bas Canada.”

[Assented to 24th December, 1875.]

HEREAS «Le Crédit Foncier du Bas Canada,” a

. body politic and corporate, duly incorporated under
the statutes of Canada, 836 Victoria, chap. 102, have, by pe-
tition, represented that it is in the interest of such corpo-
ration, as well as in that of the publie, that their act of
incorporation should be recognized by the legislature of
Quebec and the powers granted to them should be con-
firmed and legalized within the province of Quebec, in so
far as this legislature can grant powers tothe said corpora-
tion, and that great advantages would result to the public
from the continuance of business within the province of
Quebec, of such landed credit company, with sufficient
capital for the making of loans for long periods, repayable
by.means of sinking funds, or for short periods with or
without sinking funds, and that such an institution,
formed on the model of the best landed credit institutions
of Europe, is a boon to the province of Quebec, and have
prayed for the passing of an act recognizing that Incor-
poration and confirming within the limits of this province
the powers conferred upon them in so far as this legisla-
ture can grant such powers, and whereas it is expedient



