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CAP. LXXII.

An Act to incorporate the Montreal Naf: Deposit
Company.

[Assented 1o 210 Murch, 18281

"\/ HEREAS the persouns, hereinafier named, have peti- ereambie.
tioned for an act of Incorporation for the purposes
of enabling them to carry on the business of taking and
receiving upon deposit as hailees, for mh‘-keopm«r and
storage, .]eweh y, plate, money, specie, bullion, stocks,
bonds, securitics, papers and documents and generally
all valuables of any kind whatsoever ;
And whereas it 1s expedient to gr ant their prayer;
Therefore, Her Majesty, by and with the advice and
consent of the Legislature of Quebec, enacts as follows :

E. John Brooks Young, of the City of Boston, in the perons incor-
State of Massachusetts, and J. Alexander L. Strathy, porated
Harrison Brooks Young, Albert J. Brown and William
Harney, all of the city and district of Montreal, and such
other persons as now are or may hereafter hecome share-
holders in the undertaking, are hereby constituted o body
politic and corporate, in law and in fact, by and under
the name of the “ Montreal Safe Deposit Company. ” Name.

- The company is erapowered to carry on the business Business

of t&knw and receiving upon deposit as bailees, for safe- l‘l‘f"x‘”““"fglrl“‘“
kcgpmgand .,torage,.]ewe,lry, plate, money, specie, bullion, oi. v
stocks, bonds, sccurities, papers and documents and, gene-
rally, all valuables of any kind whatsoever, and to lease
and hire vaults, safes and other receptacles for the uses,
purposes and benefits of the sald company ; and it has
power generally to do and perform all other matters and
things connected with and necessary to promote these
objects.

3. The company is authorized to receive and collect Company an.
such remuneration and compensation for its services clsf{':’jf’;(f‘llfg‘('
may be agreed upon between the company and the rve-neration for
spective bailors of the said things and objects that 1nay he Ve
deposited with it, in accordance with the yates that may,
from time to time, be fixed and determined by the by-laws
of the company.

%+ The capital stock of the company is one hundred Capital stock.
and fifty thousand dollars, in fifteen huwidred shaves of
one hundred dollars esch, of which five hundr.d shares, or steres.
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fifty thousand dollars of the same, shall be regarded and
deemed as prelerred stock, bearing in preference to or-
dinary stock seven per cent interest, butthe holders
of such preferred stock shall receive no greater amount
nor any other sum by way of dividend; and holders
of such stock shall have similar voting power as those
holding ordisiary stock. ’

. The company may acquire real estate for the purposes
of its business, within the limits of the Province of Que-
bee, to o value not exceeding fifty thousand dollars.

. The snid John Brooks Young, J. Alexander L. Sira-
fhy and Harrison DBrooks Youno are provisional direce
tors of the company and shall hold office until the first
election of directors.

e Tt shadl e the duty of the provisional directors to
open stock books ; 1o procure subscriptions for the unau-
taking ; to allot stock o the subscribers thereof ; eall
a general meeting of sharcholders for the elec tion Of direc-
tors, as herein provided; and, gener rallv, to do all such other
acts us may he necess: ATY for the organization of the com-
pany.

« When the fifteen hundred shares of the capital
Qtry k ol the company have been subscribed and ten per
cent paid thereon, the provisional directors, or a majority
of them, shall call & fwmn. meeting of the sharoholdeh 8t
such time and place in the city of Montreal aforesaid,
they may think proper, giving i least ten days’ notice in
the Quebec Official Gruzette and in two newspapers
published in the city of Montreal.

¥ The principal office of the company shall be at the
city and district of Montreal ; but the said company may
establish agencies or branch offices in any part of the
Province of Quebec.

1¢. Articles 4651 to 4693 of the said Revised Statutes,
in so far as they are not inconsistent herewith, form part
of this act.

#8. Thix act shall come into force on the day of its
sanction.



